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1. Indopmanis npo ¢pinancoBy Komnaniro / ToBapucrtno:

Haszea
Vkpaincekoto MoBowo noBHE: TOBAPUCTBO 3 OBMEKEHOI BUIIIOBUIAJIBHICTIO
«@PIHAHCOBA KOMIIAHIA «(IOHIBEPCAJI KOMIIAHI);
VYkpaincekoro MoBoto ckopouere: TOB « DK «IOHIBEPCAJI KOMIIAHI.
HOpuouynuit cmamyc
ToBapuctBo 3 oOMmexenorw BignosimanpHicTIO «OIHAHCOBA KOMIIAHIA «HOHIBEPCAJL
KOMITAHI» (mani — ToapucTBo a0 KommaHis) € 1opuIuaHOI0 0c00010 32 3aKOHOAABCTBOM Y KpaiHH,
3apeectpoBane [leuepcbkoro PJIA y M. Kuesi, 02.12.2015 p. Homep 3anucy 1 070 102 0000 060710.
Kox €IPIIOY —40152242.
Micuesnaxomxenns: ToBapuctsa: Yipaina, 03150, m. Kuie eyn. Yepeonoapmiiicoka 129,
OcHoBHuit BuA nisuibHOCTI ToBapuctBa: 64.99 «Hadanumsa inwiux ¢hinancosux nociye (Kpim
CMPAXYGAHHA MA NEHCIIH020 3a0e3neYeHHA), H.6.1.).
Mema ma npeomem odianvHocmi
ToBapHuCTBO CTBOPEHO 3 METOIO OTPUMAHHS MPHOYTKY Bijx HajaHHS (PIHAHCOBUX ITOCIIYT.
[Tpenmerom aismbHOCTI ToBapucTBa € HagaHHs (PiHAHCOBUX MOCHTYT.
3nificHeHHss (iHAHCOBUX MoOCHyr, nepeadadeHnx CTaTyroMm, CTAHOBUTH BHUKIIOUHY HisUTBHICTD
KommnaHnii Ta 311iCHIOETHCS 32 YMOBU JOTPUMaHHS BUMOT 3aKOHOJABCTBA MPO (PiHAHCOBI MOCIYTH, B
TOMY YHCIIi IIO/I0 CYMIIIEHHS HAJaHHS IeBHUX BU/IB (DIHAHCOBUX MOCIYT.
Jiyen3ii, ceiooymea
CeimourBo HarmionaneHoi Kowmicii, mo 37iiiCHIOE Jep)KaBHE pEryiioBaHHA Yy cdepi pUHKIB
¢biHaHCOBMX TOCITYr Mpo peectpamito (inancoBoi ycranoBu, 26.01.2016p. cepis @K Ne 703,
peectparniitauii Homep Ne13103301.
Jlinensii, Bunani HarionansauM bankom Ykpainu pimenns Big 09.06.2017p. mis 3aidCHEHHS TISUTBHOCTI 3
HaJaHHA (DIHAHCOBHX TIOCITYT:
-  HAJAHHA ITIOCIIYT 3 ®AKTOPUHT'Y;
-  HAJAHHA KOLITIB VY I[TIO3UKY, B TOMY UHUCJII Il HA YMOBAX ®IHAHCOBOI'O
KPEJIUTY:;
-  HAJAHHA ITOCIYT 3 ®IHAHCOBOI'O JIU3UHI'Y.

Po3wmip 3apeectpoBanoro craryrHoro kamitary 5 100 000,00 (1’ ste MiIbHOHIB cTO THCSY TpH. 00 KOTII.)
I'PUBEHb.

Binomocrti npo po3nozain crarytHoro kamitanry TOB «®K «OHIBEPCAJI KOMITAHI» Ha 3BiTHY naty
31.12.2021 poky:

3acHoBHUK (y4acHUK) ToBapucTBa YacTka B CTaTyTHOMY Yacrka B
KarrTaii, TUC. TPH. CTaTyTHOMY
Kamitani, %

TOB «tOHIBEPCAJI IHBECT I'PVYII», Kon
€JIPTIOY 40152242 5100 100%

Bcroro 5100 100%

BummmM opranom ympasninHs ToBapucTBOM € 3aranbHi 300pH y4acHMKIB. 3arajibHe KepiBHHUIITBO
ToBapuctBoMm 3aiiicHIOE [IMpeKTop, KUl IpU3HAYA€ThCs 3aralbHUMH 300paMy y4aCHUKIB.

Cepenns KiIbKicTh npaliBHUKIB ctaHoM Ha 31 rpyans 2021 p. cknanana 4 ocobu. ITocagy [lupexrtopa
3aiimae Tapacos M.C.



1.1. ExonomiuHe cepenoBuiie, y Korpomy ToBapucTBO IPOBOAUTH CBOIO NislIbHICTD.

Axmo y nepmmii pik mangemii (2020-i) ykpaiHcbka €KOHOMIKa 3a3Haja Pi3Koro MaiiHHS, TO
BOHA, MOYMHAIOUH 3 JIpyroro keapraiy 2021 poky, 6e3nepepBHO 3poctae. [IpoTe He Tak MBUIKO, SIK
MIPOTHO3YBAJIM YKPAaTHCHKI Ta 3axifgHi aHaMITHKU. | Hapa3i TeMIT eKOHOMIYHOTO BiJIHOBJICHHS III€ HE
nepekpuB 4% naninas 2020 poky, CBIAUUTH CTaTUCTHKA. B MiHEKOHOMIKM NMPHITYCKAaIOTh, IO 1€
BiOyneTbest y 2022 pori. Y ciuni-6epesni 2021-ro ykpaincekuit BBII 30epir TopimHio iHepito i
NPOJIOBXKYBaB maaatu: BiH BTpatuB 1,2% (mopiBHsSHO 3 ciuHeM-OepesHem 2020-ro). YV apyromy
KBapTall yKpaiHChKa €KOHOMiKa po3sirHanacs 1o 5,4% y piunomy Bumipi. CTatuctuka 3a TpeTiil
KBapTaj — Aeulo ripma: 2,7% 3pocTanHs (MOPIBHAHO 3 TPETIM KBapTaJIOM IMONEPETHBOr0 poKy). Taki
naHi HaBoauTh JlepxkcrtaT. BTiM, SIK CTaTHUCTHKA MOMEPEIHIX MICSIIB, TaK 1 OCHOBHI €KOHOMIYHI
MPOTHO3M CBiMuaTh, mo 3a 2021 pik YkpaiHa He 3MOKe HaJOMyKUTH Te, o Brpatmia y 2020-my.
YacTtriHa CBITOBHX aHAJITUYHUX IIEHTPIB HABIThH IMOTIpIIyBasa CBOI MPOTHO3H MO0 €KOHOMIYHOTO
3pOCTaHHs YKpaiHU.

Tak, y Bank of America BoceHH OTIpIINIM MPOTHO3 MPUPOCTY eKOHOMIKHM YKpainu y 2021 porri
34,5% 10 3%. Mi>xxHapo1HUI BaMOTHUH (HOH]T TIOTIPIIMB OLIHKY 3pDOCTaHHS BaJIOBOTO BHYTPILITHHOTO
npoaykry Ykpainu B 2021 pomi 3 4% 1o 3,5%. Te x crocyeTbcsi ¥ yKpaiHCHKUX JI€p>KaBHUX
nporHo3iB. HBY noripmms nporxno3 3pocranus ekonomiku y 2021 poi 3 3,8% 1o 3,1%. BpaxoByroun
NOKa3HUKKM MEepLIOro MiBpiy4ys, BUCOKI I[IHM HA EHEProHOCIi, a TAaKOX IOTOYHE YCKJIaJHEHHS
emifieMi4HOl CcHTyamii, HEraTUBHHHA BIUIMB MaHAeMii Ta eQeKT JOpOoTUX EHEProHOCIiB
MO3HAYATUMYThCSI HA EKOHOMIUHINA aKTUBHOCTI ¥ Y HACTYITHOMY pOIIi, BBaXKatoTh y Hanbanky.

BinbIn onTUMICTHYHO TUBHUTHCS Ha cUTyaniro CBiToBHH OaHK. BiH 3aMuIIMB MPOTHO3 3pOCTaHHS
BaJIOBOT'O BHYTPIIIHBOTO MPOAYKTY YKpainu y 2021 poui Ha piBHi 3,8% Ta mokpamus ioro Ha 2022-
2023 poxkwu. Ilpo ne iaerbes B ormsiai CBiToBoro 6anky «KOHKypeHIIist Ta BiTHOBICHHS KOMITAHIH
miciast COVID-19».

Exonomika moyana 3pocratu miciis npoBaibHOro 2020 poky, TOMY IO BCi BUAM €KOHOMIYHOI
TiSUTBHOCTI MiCIs MKy MaHAeMii HapOCTHJIM OOCSTU BUPOOHHIITBA, 32 BUHATKOM Xi0a 1110 OMTOBOT
toprieii. KpiM Toro, Ha CBITOBUX TOBapHUX PHHKAaX TPUMAaBCS BHCOKHUI piBEHb I1iH, a B YKpaiHi TUM
4acoOM aKTUBHO HapOIyBaJIOCs CUIBIOCIBUPOOHUITBO. 3a TaHUMHU YpPsIy, BITHOBIIOIOTHCS, 30KpeMa,
IIPOMUCIIOBICTD (il crpusie KOH IOHKTYpa Ha 30BHIIIHIX pUHKAaX), OyAiBenbHa ranyss (y Kabwmini ne
HOSCHIOIOTh JEP)KaBHUMH 1HQPACTPYKTYpPHUMH HporpaMamu). 3pocTa€ TaKOoX TPAHCIOPT: aje
roJOBHAa TpUYMHA — MHHYJIE TaaiHHS Ta «HU3bKa CcTaTHCTHYHA Oasa». [lapanensHO 3pic
MaCAKUPOIOTIK: YKpaiHIll aKTUBHILIE 34Tk 1 YKpaiHO10, 1 32 KOpJIoH. BiHOCHO 100pe nmouyBaeThest
po3apiOHa TOPriBis, NPOTE ONTOBA - MPOIOBKYBAJIa CKOPOUYBATHUCS OLIBIIICTD POKY.

Indnsanis y nmunui 2021 poky Takox cranoBuia 10,2%, nopiBHsHO 3 junHeM 2020-ro, 3a
HiJICYMKaMH POKY BOHa Oyze, 3a pi3HMMHU mporHo3amu, Bin 9,4 no 10%.Indusauis BimoOpaxae
3arajibHUH piBeHb 3pOCTaHHS LiH y KpaiHi. [IpoTe 1iHM Ha JesKi BaXKJIMBI MPOJYKTH XapuyBaHHS 3a
PIK «3JETUIN» 1O PEKOPJHUX IMO3HAYOK.

€ i1 NO3UTUBHUI MOMEHT: HOMIHAJIbHA Cepe/IHA 3apIuiaTa (B TPUBHEBOMY €KBIBAJIEHT1) 3pocTaa
npuOJIM3HO BABIUl mBHAIIE 3a 1HQusi0. HuHi, 3a AepKaBHOIO CTAaTUCTUKOIO, BOHA CTAaHOBUTH 14
TUCSY 282 TpUBHI y cepeHbOMY 10 YKpaiHi. Cepes 1HIIMX HEIPUEMHUX MOMEHTIB, IKi CTPUMYIOTh
3pOCTaHHS YKpPaiHChbKOT €KOHOMIKHU - 0OMeXeH1 BUPOOHUYI MOTYKHOCTI, HU3bKUHN PIBEHb 1HBECTHUIIIN
MPUBATHUX OCi0, MiIBUIIIEHHS I[IHA Ha €HEPTOHOCI{, MOBITbHE BiTHOBJICHHS cpepH MOCIyT 1 T. 1. BTim,
€ 1 XOpOUIl HOBUHHM - CIIOKUBUYUHN MONUT JEMOHCTPYE CTajle BITHOBIIEHHS, IHBECTUIIIHA aKTUBHICTh
MIOXKBABIIIOETHCS, KpaiHa 3i0pana pekopaHuil ypoxail. 3aramom, y 2021 pori eKOHOMika MOBHHHA
3poctH Ha 3,1%, a 'y 2022 porti - Ha 3,8%.

Xoua yMHpaBIHCBKMHA NEpCOHAI BBaXKa€, IO BiH BXKMBAE HAJIEXKHI 3aXOM Ha MIATPUMKY
ctabinpHOI mismbHOCTI ToBapucTBa, HEOOXIMHI 332 ICHYIOUMX OOCTaBHH, MOJAjbIa HECTAOLTbHICTD
YMOB 3JIHCHEHHS JiSUIBHOCTI MOXK€ CHPUYMHUTH HETaTMBHUHN BIUIMB Ha pe3yJibTaTH AISUIBHOCTI Ta
¢inancoBuii cran ToBapuCTBa, XapaKTep Ta HACHIJAKH SIKOTO HAa MOTOYHUH MOMEHT BH3HAYHTH
HeMOkJUBO. Ll ¢piHaHCOBaA 3BITHICTH BiJ0Opa)a€e MOTOYHY OLIIHKY YIPABIIHCHKOTO EPCOHAIY 11010
BIUTMBY YMOB 3MIIMCHEHHS AISUTLHOCTI B YKpaiHi Ha omepamniiHy MisabHICTh Ta (piHAHCOBUU CTaH
ToBapuctBa. MaiiOyTHI yMOBU 3IIHCHEHHS MisUTBHOCTI MOXYTh BIAPISHATHCS BiJl OIIHKH
YIPaBIIHCHKOTO MEPCOHAITY.



2. 3arajgbHa ocHOBa (popmMyBaHHS (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe noganHs Ta Bignosinnicre MC®3

®dinancoBa 3BiTHICTH ToBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO TMPU3HAYCHHS, SKa
copMOBaHa 3 METOIO JOCTOBIPHOTO MOAaHHS (DIHAHCOBOTO CTaHy, (iHAHCOBUX PE3yIbTATIB AiSIILHOCTI
Ta TPOUIOBHX IMOTOKIB ToBapucTBa I 3a0BOJICHHS 1HQOpPMAIIMHUX MOTped HIMPOKOTO Koja
KOPUCTYBaYiB NP MPUHHATTI HUIMU €KOHOMIUYHHUX PillICHb.

KonnenryansHor0 ocHOBOIO ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a mepion 3 28.05.2021 p. mo
31.12.2021 p., € Mixxnapoani crangapta ¢inancoBoi 3BiTHocTi (MC®3), Brirowyaroun MixkHApOIHI
crangaptu Oyxranrepcbkoro o0miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3
Mixnapoanux crangapTiB Oyxrantepcekoro oouiky (PMCBO), B penakiii unnHii Ha 1 ciuas 2021
POKYy, 110 o(iriiHO oNpuIIOIHEHHI Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TizroroBnena ToBapucTBOM (iHaHCOBa 3BITHICTH YITKO Ta 03 OyAb-sIKHMX 3aCTEPEkKECHb
BimoBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHUX PMCBO, noTpuMaHHs SIKUX
3a0e3neuye MOCTOBIpHE ToaHHs iH(popmarii B piHAHCOBI 3BITHOCTI, a caMme, TOPEYHOI, JOCTOBIPHOI,
3iCTaBHOI Ta 3p0o3yMisIOi iH(opMaIrii.

IIpu dopmyBanHi ¢inancoBoi 3BiTHOCTI TOBAapHCTBO KepyBaJOCS TaKOX BHUMOTAMH
HAI[lOHAJILHUX 3aKOHOJAaBYMX Ta HOPMATHUBHUX aKTiB II0J0 OpraHizaiii i BeAeHHsS OyXraiarepchbKoro
o0ITiKy Ta ckJanaHHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He npotupidats Bumoram MC®3.

2.2. HoBi cranaapTu i inTepnperaitii, siki 0y, i1 BUILyLIIeHi

1. 3mMinm 10 cTanAApPTIB Ta iHIII HOBOBBEIEHHS, 10 HA0Y/ M YMHHOCTI 3 01 ciuns 2021 poky i ni3Hime

MocTynku 3 openan, noB's3ani 3 nanaemiero "covid-19".

Y 6epesni 2021 p Pagoro 3 MC®3 Oynu BHeceHi mpaBku g0 MC®D3 16 «Openma» momo
IIPOJIOBXKEHHS MOPSAIKY 3aCTOCYBAaHHS BU3HAHHS IIOCTYNOK B OPEHJHMX IIIaTeXax, sKI € HACIIIKOM
BIUIMBY Ha AiSUTBHICTH MiANPUEMCTB MaHAemii covid-19 Ha oamH pik. 3rifHO BHECEHUX IONOBHEHBb
OpeHJlap MOX€ He MPOBOAUTHU OL[IHKY TOTO, YM € MOCTYNKa 3 OPEH/H, L0 BIJMNOBIJa€ BU3HAUEHUM
yMoOBaM Mou(iKalli€ro OpEeHIM, a BA3HABATH TaKl 3MIHU K 3MIHHI OpEH/IHI TUIaTeX1 y CKJIaJli MpUOyTKIB
Ta 30uTKiB 710 30 yepBHs 2022 poky. [lonepenHs peaakiis cranaapTy nepeadayana Take 3aCTOCYBaHHS
1o 30 yepBHsa 2021 poky.

Opennap 3actocoBye nokymeHT "TlocTynku 3 opeHau, nos'a3ani 3 nanaeMiero "covid-19" micns
30 yepBHs 2021 poky (auB. myHKT B1A) peTpocnekTHBHO, BU3HAIOUN KyMYJISITUBHUHN €()EKT EepBICHOTO
3aCTOCYBaHHS Ili€1 3MIHM SIK KOPUTYBaHHS MOYATKOBOTO 3aJIMIIKY HEPO3MOAUICHOro MpUOYTKY (4,
BIJIOBIAHO /10 CUTYyallii, 1HIIOTO KOMIIOHEHTY BJIACHOTO KalliTajdy) Ha IOYaTKy PIYHOrO 3BITHOIO
nepiony, B SIKOMY OpeHJIap yIeple 3aCTOCOBY€ 3a3HaYEeHY 3MiHY.

Openpapei ciaiji 3aCTOCOBYBATH 111 3MIHU JUIsl pIYHUX MEPI0IiB, 110 MoYnHatoThes 1 kBiTHS 2021
poky abo mizHimre. JloctpokoBe 3acTocyBaHHs 3MiH 10 MC®3 16 BiTaeThcs.

3acTtocyBaHHs JaHOTO yTouHeHHs 3 1 ciuHs 2021 poky He MaJio CyTTEBOTO BILIMBY HA OKA3HUKU
¢inancoBoi 3BiTHOCTI ToBapucTBa.

Pedopma npouenTHoi ctaBku - ETan 2

27 cepnus 2020 poxy Paga 3 MC®3 onyOmikyBasa nonpaBku «Pegopma MporeHTHUX CTaBOK)
- Eran 2, TTonpasku 7o MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MCD3 16. [TonpaBku Ha IbOMY
CTOCYIOTBCSI HACTYIHOIO: 3MiHM mepeAdayeHuX JJOrOBOPOM TPOIIOBUX IOTOKIB - KOMIIAHIT He
JIOBEJIETHCSl MIPUMMHATHA BU3HAHHS a00 KOpUryBaTH OalaHCOBY BapTICTh (DIHAHCOBUX 1HCTPYMEHTIB 3
ypaxyBaHHSM 3MiH, HE0OX1THUX pepOpMOI0, a 3aMiCTh LIbOTO MOTPIOHO OHOBUTH €(DEKTUBHY NMPOLIEHTHY
CTaBKy, 00 BiOOpa3uTH 3MiHY 0a30BOi MPOIIEHTHOI CTaBKH; OOJIK XEMKyBaHHS - KOMITaHI HE
JIOBEIEThCSA MPUIUMHATH OOJIK XE[KyBaHHS TIAbKM TOMY, IO BOHAa BHOCHUTH 3MiHHM, HEOOXIiIHI
pedopMoro, SKIIO XEIKYyBaHHS BIAMOBIAAE 1HIIUM KPHUTEPIIM OONIKY XEIKYBaHHS; 1 PO3KPUTTA
iHpopManii - KoMIaHisi MOBUHHA OyJae PO3KpUTH 1H(OpPMAIlil0 MPO HOBI PU3MKH, 110 BUHUKAIOThH B
pe3ynbTaTi pedopMH, 1 PO T, IK BOHA KEPYE MEPEX0I0M Ha albTepHATUBHI 0a30Bi cTaBKu. [lompaBku
BCTYIAIOTh B CHJIYy Ul PIUHUX IMEpioAiB, 1m0 mounHatoThes 1 ciunst 2021 poky abo micis wmi€i aarty,
JOCTPOKOBE 3aCTOCYBAHHS J03BOJIAETHCS.

OuikyeTbes, IO JaHi MONMPaBKH He OyIyTh MaTH ICTOTHOTO BIUIUBY Ha (DIHAHCOBY 3BITHICTh
ToBapuctsa.



2 3minu 10 cTAaHIAPTIB Ta iHII HOBOBBEAEHHS, 1110 HA0YBaOThL YMHHOCTI 3 01 ciuns 2022 poxy i mizHime

Honpaeku 10 MCBO (IAS) 1 - «Knacugikairisi 3000B'13aHb SIK TOTOYHHX 200 HEMOTOYHHX)

VY ciuni 2020 poky Paga 3 MC®3 Bumyctuia nonpasku a0 nyHKTiB 69-76 MCBO (IAS) 1, B
SKHX TOSCHIOIOTBCS BHUMOTH IONO Kiacu@ikaiii 3000B'i3aHb K MOTOYHHUX a00 HEMOTOYHUX. Y
MOTpaBKax MOSICHIOETbCS HACTYITHE:

* 10 PO3YMI€THCS MiJ] PABOM BiACTPOUYHUTH BPETYIIOBAHHS 3000B'3aHb;

* IpaBO BIJCTPOYHUTH BPETYIIOBAHHS 3000B's3aHb MOBUHHO ICHYBaTH Ha KiHELb 3BITHOTO
nepiomy;

* Ha kiacuikariro 3000B'13aHb HE BIUIMBAE WMOBIPHICTH TOTO, IO OpraHi3allisi BUKOHAE CBOE
MIPABO BiJICTPOYHMTH BPETYIIOBAHHS 3000B'13aHHS,

* YMOBH 3000B's3aHHSI HE BIUIMBATHMYTh Ha HOro Kiacu(ikailiio, TUIBKHA SKIIO IOX1THHUMA
1HCTpyMeHT, BOYZOBaHMII B KOHBEPTOBaHE 3000B's3aHHSA, caM IO €00l € THCTPYMEHTOM BIIACHOTO
KariTary.

JlaHi nonpaBky HA0YBAIOTh YMHHOCTI [T PIYHUX NEPi0JIiB, IO MOYUHAOThCA 1 ciunsg 2023 poky
a0o michs i€l 1aTu, 1 3aCTOCOBYIOThCS PETpOCIieKTUBHO. B nanuii vac ToBapucTBO aHamnizye MOKIUBUN
BIUIMB IIMX IOINPABOK Ha MOTOYHY KiacHikalito 3000B'13aHb 1 HEOOXiTHICTh MEPErysiay YMOB 3a
ICHYIOUMMH JOTOBOPAMHU MO3UKH.

Jlana romnpaBka He MaTUME BIUTMBY Ha (DiHAHCOBHIA CTaH Ta pe3yIbTaTH AisuIbHOCTI ToBapucTBa.

HonpaBkun 10 MC®3 (IFRS) 10 i MCBO (IAS) 28 «IuBecTuuii B acouiiioBani Tta cnijibhi
NiANpUEMCTBA»

[TonpaBku po3risaaroTs npotupiaus mixk MC®3 (IFRS) 10 i MCBO (IAS) 28 B wacTuHi 001Ky
BTpaTH KOHTPOJIFO HaJ JOYIPHBOIO OpTraHi3alli€lo, sika IMPOJAEThCS acolliiioBaHiii opraHizaiii ado
CHUTBHOMY ITiITPHEMCTBY 200 BHOCHTBCS 110 HUX. [lonpaBku po3'sICHIOIOTH, 0 TPHOYTOK a00 30UTOK,
K1 BUHUKAIOTh B Pe3yJbTaTi MpoAaKy a0 BHECKY aKTHBIB, IO € O13HECOM 3TiJHO 3 BU3HAUYCHHSM B
MC®3 (IFRS) 3, B yromi MiX iHBECTOPOM 1 HOTO acoOI[iHOBaHOI OpraHi3amierd ado CIUIEHUM
MiJIPUEMCTBOM, BU3HAIOThCA B MOBHOMY 00'emi. IIpote mpuOyrox abo 30UTOK, siKi BUHHUKAIOTH B
pe3ynbTaTi mpoaaxy abo BHECKY aKTHBIB, IO HE € Oi3HECOM, BH3HAIOTHCS TITLKA B MEXKaxX YacTOK
y4yacTi, HasBHUX B IHIIMX, HDXK OpraHi3allis, IHBECTOPiB B acoliiioBaHiii opraHizaiii abo CHiTbHOMY
nignpueMcTBl. Paga 3 MC®3 nepenecna naTy HaOyTTS YMHHOCTI LUX IMOMNPAaBOK HAa HEBU3HAUYEHUN
TEpPMiH, IPOTE OpraHizailis, 10 3aCTOCOBY€ LI MOMPAaBKU JOCTPOKOBO, MOBHHHA 3aCTOCOBYBATH iX
MEPCIEKTHUBHO.

Honpasku 10 MC®3 (IFRS) 3 - «Ilocuiiannsa Ha KoHuentyanbHy OCHOBY»

V¥ tpaBni 2020 poky Paga 3 MC®3 Bunyctuna nomnpaBku 10 MC®3 (IFRS) 3 «O0'eqnanus
0i3HeciBy» - «[locuaHHs Ha KOHIIETITyadbHY OCHOBY». MeTa TaHUX MOMPaBOK - 3aMIHUTH MMOCHIIAHHS HA
«KoHuemnmito niAroToBKH Ta Mo1aHHs (IHAHCOBOI 3BITHOCTI», BUIyILIeHY B 1989 polii, Ha HocuIaHHs Ha
«KoH1enTyanbHy OCHOBY 0JIaHHS (DIHAHCOBHUX 3BiTiB», BUlylieHy B 6epe3Hi 2018 poky, 6e3 BHECeHHs
3HAYHHUX 3MiH Y BUMOTH CTaHAAPTY.

Pana Takoxx momana BuUKItOueHHS 3 mpuHiuny BuzHaHHA B MCO3 (IFRS) 3, mo6 yHUKHYTH
BUHUKHEHHS TOTSHIIHUX TPUOYTKIB 200 30UTKIB «2-T0 JTHS», 11 3000B'13aHb 1 YMOBHUX 3000B's13aHb,
aki BigHocumes 6 g0 cdepu 3acrocyBanHs MCBO (IAS) 37 abo Poz'sicnennss KTM®3 (IFRIC ) 21
«OO00B'I3KOBI MJIATEXK1», IKOM BOHW BUHUKAJIM B paMKax OKpPEMHUX ONEeparlii.

VY Ttoit ke yac Paxa Bupimmna pos'scHutH icHytodi BuMoru MC®3 (IFRS) 3 mono ymoBHHX
aKTHBIB, Ha sIKI 3aMiHa MocuiaaHb Ha «KOHIIEMIIiI0 MArOTOBKH Ta MOAaHHS (DIHAHCOBOI 3BITHOCTI» HE
BILJIMHE.

Jlani nonpaBku HaOyBatOTh YHHHOCTI JIJIs1 pIYHUX NEPI0iB, 10 MOYMHAIOTHCS 1 ciung 2022 poky
a0o mics i€l 1aTH, 1 3aCTOCOBYIOTHCS MEPCIEKTUBHO.

HonpaBkn no0 MC®3 (IAS) 16 - «OcHoBHI 3aco0M: HAIXOI:KEHHSI 10 BUKOPHCTAHHA 34
NPpU3HAYCHHAM)>

V tpaBni 2020 poky Paga 3 MC®3 Bunyctuna 1okyMeHT «OCHOBHI 3ac00U: HAIXOJKEHHS 10
BUKOPHUCTAHHS 3a NMPU3HAYEHHIM», IKUW 3a00pOHS€E MiMPUEMCTBAM BiJTHIMATH 3 MEPBICHOI BapTOCTI
00'eKTa OCHOBHHX 3ac00iB OyIb-sIKI HaJIXOJKEHHS BiJ MPOJaXy BUPOOIB, BUPOOJIEHUX B IMpoOLECi
JIOCTaBKM LBOTO 00'€eKTa 10 MICIS pO3TallyBaHHS Ta MpPHUBEIEHHS IHOro y CTaH TOTOBHOCTI JO
eKCIUTyaTallil B BU3HAUCHUH KePIBHUILITBOM CITOCI0. 3aMiCTh IBOTO MiAMPHUEMCTBO BU3HAE HATXOKCHHS
B1JI MPOJIAXKY TaKUX BUPOOIB, a TAKOXK BAPTICTh iX BUPOOHUIITBA B IPUOYTKY UM 30UTKY.

JlaHi TONIPaBKK YMHHI JUIA PIYHHUX MEPiOAiB, M0 MoynHaroThes 1 ciuns 2022 poky abo micis miei
JaTH, 1 TIOBHHHI 3aCTOCOBYBATHCS PETPOCTIEKTUBHO /IO TUX O0'€KTIB OCHOBHHUX 3aC00iB, SIKI CTalu



JTOCTYIMHUMH JUTsl BAKOPUCTAHHS Ha JaTy Mo4yaTKy (abo micis Hei) caMoro paHHBOTO 3 MPEACTAaBICHUX
B (hiHAaHCOBOT 3BITHOCTI NEpioay, B SIKOMY ToBapHCTBO BIEpIIIE 3aCTOCOBYE JIaHi IMMOMTPABKH.

OdikyeTbes, 1110 JaHi MOMPaBKU He 3po0IATh iICTOTHOTO BIUIMBY Ha ToBapucTBO.

MonmpaBka no MCBO (IAS) 41 «Ciibcbke TroCIOAApPCTBO» - OMOAATKYBAHHA MNPH OWiHII
CIpaBelJIMBOI BapTOCTi

B pamkax npomnecy mopiunux ynockonainenb MC®3 y nepion 2018-2020 pokis, Paga 3 MC®D3
Bunyctuia nomnpaBky 10 MCBO (IAS) 41 «Cinbchke rocmogapcTBo». JlaHa ImorpaBka BHKIIIOUYAE
BuMory B yHKTi 22 MCBO (IAS) 41 npo Te, 1110 MiAIpHEMCTBA HE BKIIIOYAIOTh /10 PO3PaxXyHKY IPOILIOBI
IIOTOKH, MOB'SI3aH1 3 ONOAATKYBaHHSM, IIPU OLHII CIPaBEJIMBOI BapTOCTI AKTUBIB, 1110 HAJIEXKATh 10
cdepu 3acrocyBanas MCBO (IAS) 41.

ToBapucTBO MOBMHHE 3aCTOCOBYBAaTH [JaHy IIONPaBKY MEPCIEKTHBHO IIOJO0 OLIHKH
CHpaBeUTMBOI BapTOCTI HA JIaTy MoYarKy (a0o micist Hel) MepIIoro piyHOro 3BITHOTO MEPiofy, IO
nouyrHaeThes 1 ciuns 2022 poky abo michs 1i€ei qaTu. JlomycKaeThes 3aCTOCYBaHHS 110 ITi€T TaTH.

OuikyeTbes, 110 JaHa MONPaBKa HE 3pOOUTH ICTOTHOTO BILIMBY Ha ToBapuCTBO.

Honpasku 10 MC®3 (IAS) 37 - «O0TSI5KJIMBI JOTOBOPH - BUTPATH HA BUKOHAHHS I0TOBOPY»

Y tpaBui 2020 poky Paga 3 MC®3 Bunyctmna mompaBku g0 MC®3 (IAS) 37, B skux
PO3'CHIOETHCS, SIKI BUTPATH MiANPHUEMCTBO MOBUHHO BpPaxOBYBaTH IPH OLHII TOTO, YU € JIOTOBIp
OOTSKIIMBUM 200 30UTKOBUM.

ITonpaBku nependavyar0Th 3aCTOCYBAaHHS IiAXOTY, 3aCHOBAHOTO Ha «BUTpaTax, 0e3rocepeHbo
MOB'SI3aHUX 3 IOTOBOPOMY». Butpartu, 6e3nocepeHpo MmoB'si3aHi 3 TOrOBOPOM Ha peati3alliro ToBapiB abo
MOCIYT, BKJIIOYAIOTh SIK JOJAaTKOBI BUTPATH Ha BUKOHAHHS 1IbOI'0 JOTOBOPY, TaK 1 PO3MOUIEH] BUTPATH,
0e3mocepeIHbO TOB's13aHI 3 BUKOHAHHSM JIOTOBOPY. 3araybHi i aAMiHICTpaTHBHI BUTPATH HE MOB'sI3aHi
0e3mocepeIHbO 3 JOTOBOPOM 1, OTXKE, BUKIIOUAIOTHCS, OKPIM BUIAJIKIB, KOJIM BOHU SIBHO HIAJISATAIOTh
BiJIIIKOAYBAaHHIO KOHTPAareHTOM 32 JOTOBOPOM.

Jlani nonpaBku HaOyBalOTh YNHHOCTI 711 PIYHUX NIEPiOiB, 10 MOYHHAIOTHCS 1 ciung 2022 poky
abo micis 1iel qatu. ToBapucTBO Oy/e 3aCTOCOBYBATH JaHi MOMPABKH JI0 JJOTOBOPIB, 32 SKMMH BOHA III¢
HE BHMKOHAaJa BCi CBOi OOOB'SI3KM Ha JaTy MOYATKy PIUHOrO 3BITHOTO NEPioAy, B SKOMY BOHA BIIEpIlIE
3aCTOCOBYE JlaH1 OMPABKH.

HonpaBka 1o MC®3 (IFRS) 9 «®iHaHCcOBi iHCTpyMeHTW» - KoMiciliHa BHHaropoaa mig 4ac
npoBeaeHHs «recty 10%» B pa3i npunuHeHHs BUZHAHHA (PiHAHCOBUX 3000B'f13aHb

B pamkax nporecy mopiuyaux yaockonaienb MC®3, nepiog 2018-2020 pokis, Paga 3 MCO3
Bunyctuia nonpasky 10 MC®3 (IFRS) 9. B nomnpasui NosCHIOIOTECS CyMH KOMICIHHOI BUHAropo/u,
SKI KOMIIaHIsl BpaxoBYy€e IpH OLIHLI TOTO, YA € YMOBHU HOBOro abo Moau(iKOBaHOrO (PiHAHCOBOTO
3000B'13aHHS TAKUMH, 1110 ICTOTHO BiAPI3HAIOTHCS BiJl yMOB IEPBICHOTO (piHaHCOBOTO 3000B'13aHH:. Jl0
TaKMX CyM BIJIHOCSITHCSI TUIBKH Ti KOMICIIHI BUHAropoau, ski Oynu BHUILIadeHI ab0 OTpUMaHi MiX
MEBHUM KPEIUTOPOM 1 MO3MYAIBHUKOM, BKIFOUAIOYH KOMICIHHY BUHAropoJy, BUIIadeHy abo oTprMaHe
KpeAUTOpOoM abo Mo3uYaIbHUKOM BiJ] IMEHI 1HIIIOT CTOPOHU. TOBapuCTBO MOBUHHO 3aCTOCOBYBATH JaHy
MOTIPaBKY 111010 (piHAHCOBHX 3000B's13aHb, K1 Oy MouGikoBaHi a00 3aMiHEHI Ha JIaTy Mo4aTky (abo
micis Hel) piuHOTO 3BITHOTO MEPIoay, B IKOMY OpraHi3alis BIiepllie 3aCTOCOBYE JJaHy MOMPAaBKY.

JlaHa nonpaBka HaOyBa€ YHHHOCTI JJIs1 PIUHUX 3BITHUX NEPIOJiB, IO MOYNHaOThes 1 ciuns 2022
poxy abo mics i€l gaTu. J[omycKkaeThCcsl 3aCTOCYBAaHHS 10 €T TaTH.

OuikyeTbes, 1110 JaHa MONPaBKa HE MaTUMeE ICTOTHOTO BIUIMBY Ha ToBapucTBO.

2.3. IcToTHI cyasKeHH i uKepesia HeBU3HAYEHOCTI y OLIHKAX

[Tpu miaroroBui piHaHCOBOI 3BITHOCTI TOBapUCTBO 3[1MCHIOE OLIIHKY Ta MPUITYIIEHHS, SKI MalOTh
BIUIMB Ha €JNEeMEHTH (IHAHCOBOI 3BITHOCTI, IpyHTYylounch Ha MC®3, MCBO Ta TiaymadeHHSX,
po3pobiienux KomiTeToM 3 TiaymMaueHb MDKHApOAHOI (iHAHCOBOI 3BITHOCTI. OILIHKU Ta CYAKEHHS
0a3yl0ThCsl Ha MOMEpPeIHbOMY JOCBIAl Ta IHIIMX (aKkTopax, IO 3a ICHYIOYHX OOCTaBHH BBaXKAIOTHCS
OOTPYHTOBAHUMH 1 32 Pe3yJIbTaTaAMH SKUX MTPUIHMAIOTHCS CY/KCHHS 11010 0aJaHCOBOT BAPTOCTI aKTHUBIB
Ta 3000B’s3aHb. X0ua I1i PO3paxyHKU 0a3ylOThCs Ha HasBHIN y KepiBHUITBa ToBapucTBa iHpOpMAaLii
PO MOTOYHI Mojii, (aKTUYHI pe3yNbTaTh MOXYTh 3PELITOI0 BIJIPI3HATHUCS BiJ LHUX PO3PAXYHKIB.
O6nacri, 1e Taki Cy)KEHHS € 0COOJIMBO BaXKIIMBUMH, 00JIACTI, 10 XapaKTEPHU3YIOTHCS BUCOKUM PiBHEM
CKJIQJTHOCTI, Ta 00JIaCTi, B IKMX MPUITYIICHHS W pO3paxyHKH MalOTh BEJIMKE 3HAYCHHSI IS TiATOTOBKH
¢inancoBoi 3BiTHOCTI 32 MC®3, HaBeeHI HUXKYE.

CymxeHHs 010 oTepallii, moaii abo yMoB 3a BIJICYTHOCTI KOHKpeTHUX MCO3



SAxuro Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO Omeparlii, iHIIoi mojii abo yMoBH,
KepiBHUIITBO TOBapHCTBa 3aCTOCOBYE CY/DKCHHS Tij 4ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI
MOJITHKH, 1100 iHpopMaris Oyia TOpedHo0 i MOTped KOPUCTYBAYIB AJIsl IPUUHATTS €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, y TOMY 3HA4YCHHI, 1110 (hiHAHCOBA 3BITHICTH:

1ojJa€e JOCTOBIpHO (piHAHCOBHI CTaH, (PIHAHCOBI Pe3yIbTATH ISUIBHOCTI Ta TPOILIOBI MOTOKHU
ToBapuctna;

BiZJOOpakae €KOHOMIYHY CYTHICTh omepariii, iHIMX mojid abo yMoOB, a HE JHUIIE IOPHUIUYHY
(opmy;

€ HEHUTPaIbHOIO0, TOOTO BUILHOIO Bifl YIIEPEIKCHb;

€ TIOBHOIO B YCIX CYTTEBUX ACIHEKTaXx.

[Tin dac 3miliCHEHHS CY/KEHHS KEpIBHHUITBO TOBapuCTBa IOCWIAETHCS HA TMPUHHSATHICTH
HaBEJICHUX Jalll JUKepell Ta BPaXoBYeE iX y HU3X1THOMY HOPSAAKY:

BuMoru B MC®@3, y sIKUX 1J1eThCS TIPO MOI0HI Ta OB’ s13aH1 3 HUMU IMUTAHHS;

BU3HAYCHHS, KPUTEPil BUSHAHHS Ta KOHIEMIIIT OIIHKK aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonnenryanpHiii 0CHOBI (piHAHCOBOT 3BITHOCTI.

ITix yac 3xailiCHEHHS Cy)KEHHsSI KepiBHMLTBO ToOBapHCTBa BpaXxOBYe HAWOCTAHHIIII MOJIOKEHHS
IHIINX OpraHiB, IO PO3POOJISAIOTH Ta 3aTBEPIKYIOTh CTaHIAPTH, SIKI 3aCTOCOBYIOTH IOAIOHY
KOHIIENTYyalbHy OCHOBY i PO3POOJIEHHS CTaHAApTiB, 1HILY mHpodeciiiny miTepaTypy 3 oOJiKy Ta
MPUKAHSATI TATy3€B1 PAKTHIILI.

Tak y mporneci 3aCTOCYBAHHS 00J11KOBO1 NONITUKK ToBapHCTBa NPU BU3HAUEHHI CyM, BU3HAHUX Y
(iHaHCOBI 3BITHOCTI, KEPIBHUITBO BUKOPHUCTOBYBAJIO CY/KCHHS 1 OI[IHOYHI 3HAYCHHS, HAMOLIBII
CYTT€BI 3 SIKMX MPE/ICTaBIEH1 HIKYE.

2.4. CyTTe€BicTh Ta TPyNIyBaHHSA

CyTTeBICTH - MEKa, MAaKCUMaJIbHE 3HAUYEHHSI, SKOMY TIOBUHHA JIOPiBHIOBATH iH(opMartis, mod Oytu
3HAYMMOIO JIJIsl KOPUCTYBaya 3BITHOCTI.
Bigmosigao mo Ilonoxenns «IIpo o6mikoBy nosituky TOB «KYA «OTII Kamitam» 3rigHo 3
BuMoramu MC®3» (Hanani — O0nikoBa mnoniTuka) ToBapuCTBO BU3HAYAE HACTYIHUHN po3Mipu
CYTTEBOCTI:
- BitoOpaxkeHHs cTateit piHaHcoBoi 3BiTHOCTI — 1000,00 rpH.;
- PO3KpHUTTS cTaTei PiHAHCOBOI 3BITHOCTI (OKpEeMHUX 00'€KTIB OOJIIKY, [0 HAJIEkKATh 0 aKTHBIB,
3000B'13aHb Ta BIACHOTO KaIliTally) — 2 BIJICOTKM BiJ] BAJIFOTH OalaHCy;
- PO3KpUTTSI cTaTeil (piHaHCOBOI 3BITHOCTI (OKpEMHUX BUJIIB JOXOJIIB Ta BUTPAT) — | BIICOTKIB BiJl
yucroro npudyTKy (36uTKy) ToBapucTBo;

- IPOBEJICHHS NEPEOLIHKN a00 3MEHIIEHHSI KOPUCHOCTI 00’ €KTIB O0JIKY — BEIHUUHY, 1110
nopiBHIO€ 10-BiICOTKOBOMY BIAXMIJIEHHIO 3AJIMIIKOBOT BApTOCTI 00’ €KTIB OOMIKY Bif iX ClipaBeAINBOi
BapTOCTI;

- BU3HAYEeHHS NOJIOHMX aKTUBIB — PI3HUIIS MIX CIIPaBeUIMBOIO BapTICTIO 00’ €KTIB OOMIHY HE
noBuHHa nepesuiyBata 10%.

JU1st KO’KHOTO 13 3BiTiB (DiHAHCOBOI 3BITHOCTI 0OMpPA€ETHCS OKpeMa 6a3a BUSHAYEHHS KIJIbKICHUX
KpUTEPIiB 1 IKICHUX 03HAK CYTTEBOCTI cTaTei (hiHaHCOBOI 3BITHOCTI 1 /11aMa30H KUTbKICHUX KPUTEPIiB,
30KpeMa:

-171s1 cTateit 6anaHcy — 0a3010 € cyMa IiICyMKY OanaHcy, KITbKICHUNA KpUTepiid CyTTEBOCTI
BU3HAYa€eThCs y po3mipi He Ounbir 1 % Bin 0asu;

-JIJIs1 cTaTel 3BITYy MPO (PiHAHCOBI PE3yIbTaTH — 0a3010 € CyMa YHCTOTO JIOXO/TY Bij peamizamii
NPOAYKIIT (TOBapiB, poOiT, MOCIYT) i3 BU3HAYEHHAM KIJIbKICHOIO KPUTEPIIO CYTTEBOCTI Y pOo3Mipi HE
oumemr 1 % Bix 6asw;

-JUIsL cTaTel 3BITY PO PyX T'POLIOBUX KOIITIB — 0a3010 € CyMa YMCTOrO PyX I'POIIOBHX KOIUTIB Bij
orepariitHoi JisSUIbHOCTI 13 BU3HAUEHHSAM KIJIbKICHOTO KPUTEpito cyTTeBOCcTI He Ounbin 1 % Bifg 0asw;
-JUIsL cTaTel 3BITY PO 3MiHU Y BIACHOMY KalliTasli — 023010 € po3Mip BIACHOTO KaliTalry
MIJIPUEMCTBA 13 BU3HAUEHHSM KIJIbKICHOTO KPUTEPito CyTTeBOCTI He Oinbiie 1 % Big 6a3u.

2.5. IIpeBasiroBaHHs CYTHOCTI Haa (POPMOIO
OO6mik onepauiii 37iiiCHIOBaBCS BIAMOBIIHO /10 X CyTHOCTI, @ HE BUXOSUH 3 FOPUIMYHOI (POPMH.



2.6. Barrora nogaHHs 3BITHOCTI Ta (PyHKIIOHAJILHA BATIOTA, CTYIIIHb OKPYIJICHHS.
Bastota moganHs 3BITHOCTI BiAMOBiAae (GyHKITIOHATBHINA BAIIOTI, IKOIO € HAI[lOHAJIbHA BaJIIOTa
VYKpainu - rpuBHS, CKJIaIeHA Y TUCAYaX TPUBEHb, OKPYIJIEHUX 0 IITUX THCSY.

2.7. llpunyumeHHs Npo Oe3nepepBHICTD AisVIbHOCTI.

dinancoBa 3BiTHICTh ToOBapuCTBa MIATOTOBIEHA BUXOJSMYM 3 NMPUIYLICHHS Oe3mepepBHOCTI
JUSTTLHOCTI, BIIOBITHO /IO SIKOTO peaii3allisi akTUBIB 1 TIOramieHHs 3000B’13aHb BiJJOYBAa€ThCS B XOJIi
3BHYAHOI AisuibHOCTI. PiHAHCOBA 3BITHICTH HE BKIIFOYA€ KOPUTYBAaHHS, IKI HEOOX11HO OyI0 6 mpoBecTH
B TOMY BHMAaJKy, SkOM ToBapuCTBO HE MOIJIO MPOJOBXKHUTH MOJaiblle 3AliCHEHHsS (hiHaHCOBO-
rOCIOJApCHKOI MiSUTBHOCTI BiJIIIOBITHO /10 IPUHIIUIIIB 0€3MepEepBHOCTI MisIIBHOCTI.

KepiBuuurBo ToBapucTtBa BBaxkae, 10 CYTTEBOI HEBHU3HAYEHOCTI I0JAO0 MOKJIMBOCTI
ToBapucTBa MpoOBKYBAaTH CBOIO AISUIbHICTH HA TIEPioA, K MiHIMYM 12 MicAIliB 3 AaTH MOJAHHS i€l
(dhinaHCcOBOI 3BITHOCTI, HE icCHYe. Ham He Bimomi ¢dakTopH, sIKi MOTJIM OW CBIAYHUTH MPO HEMOXKIIUBICTh
MPOAOBXKYBaTH TOBapHCTBOM CBOIO JiSUIbHICTH y MaitOyTHhOMY. CTaHOM Ha 1aTy (piHAHCOBOI 3BITHOCTI
MU HE MAa€MO HaMipiB MPUIHUHITH YU CYTTEBO 3rOPTaTH rOCIOAAPCHKY AisNIbHICTH ToBapuCTBa.

Y 6epesni 2020 poky BcecBiTHe opranizaiiis 0XopoHHU 340poB's oronocuia crmanax COVID-
19 manpemiero. Ilangemis COVID-19 3piiicHIO€ MIUPOKO TOMMPEHUH, i3 IIBUAKAM PO3BUTKOM 1
Herepe0aueHii BIUIMB Ha CBITOBE CYCIUIBCTBO, €KOHOMIKY, (DiHAHCOBI PUHKH 1 JIJIOBY MPAKTHKY.
[Manmemiss COVID-19 BrumHyna i MOXe NpPOAOBXKYBaTH BIUIMBAaTH Ha Hami Oi3Hec-omeparii,
BKJIIOUAIOYH HAIIKMX CMiBPOOITHUKIB, KIIIE€HTIB, MAPTHEPIB 1 CYCHIbCTBA, 1 ICHY€E 3HAUHA HEBU3HAYEHICTh
B XapakTepi 1 cTymeHi i1 TPHBarvoro BILIMBY B Yaci.

Cryninb, B skiid mangemis COVID-19 BnnuHe Ha Hamn 6i3Hec, Oyne 3anexatu Bij Oe3midi
3MIiHHUX (PAaKTOPiB, SIKi MM HE MOXXEMO HaJiiHO Mepen0adyuTH, BKIIOYAIOYHM TPHBAIICTH 1 MacmTadn
naugemii; Aii ypsay, Oi3Hecy Ta OKpeMux oci0 y BIANOBib Ha MaHJEMIiIO; BILUIUB Ha €KOHOMIUHY
aKTUBHICTh, BKJIFOYAIOUN MOXKIUBICTH perecii abo HectaOutbHOCTI (hiHancoBoro puHKy. Lli dakropu
MOKYTh HETaTUBHO BIUIMHYTH Ha BUTPATH CIIOKKUBAYiB, Oi13HECY 1 ypsIy, a TAaKOXK Ha 3/1aTHICTh KJII€HTIB
OIJJaYyBaTH TPOAYKTH 1 TOCIYTM Ha TOCTiHHIM ocHOBi. Lls HEBHM3HAYEHICTh TAaKOX BIUIMBAE Ha
OyXranTepchKi OI[IHKH Ta MPUITYIIEHHS KEPIBHUITBA, 1[0 MOXKE MPUBECTH A0 OUIBIIOT MIHJIMBOCTI B
pI3HUX 00JacTsX, sIKI 3aJI€KaTh BiJ LUX OI[IHOK 1 MPUITYIICHb, BKIIOYAIOYH 1HBECTHIII], J€OITOPCHKY
3a00pProBaHiCTh Ta MPOTHO3HI OPIEHTHPH.

2.8. Pimienns npo 3arBepa:keHHs GiHaAHCOBOI 3BiTHOCTI.

dinaHcoBa 3BITHICTh ToBapuCTBa 3aTBEpPKE€HA 10 BHIIYCKY (3 METOI ONPHIIIOTHEHHS)
kepiBHUKOM ToBapuctBa 26 TpaBHs 2022 poky. Hi ygacHuku ToBapucTBa, Hi iHIII 0cOOM HE MalOTh
IpaBa BHOCUTH 3MiHHU J0 11i€i (hiHaHCOBOI 3BITHOCTI MiCII ii 3aTBEP/HKEHHS 10 BUITYCKY.

2.9. 3BiTHMii nepioa iHaHCOBOI 3BiTHOCTI.
dinancosa 3BiTHICTH chopmoBana 3a niepiox 3 01.01.2021 poxy mo 31.12.2021 poky.

3. CyTTé€Bi M0J107KeHHSA 00/1iIKOBOI MOJITUKH
3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIAJaHHI (PiHAHCOBOI 3BiTHOCTI

L1s ¢inancoBa 3BITHICTH MiATOTOBJIIEHA HA OCHOBI ICTOPUYHOI BAapTOCTI aKTUBIB Ta CIIPAaBEIUBOT
a00 aMOpTU30BaHOT BapTOCTI (DiIHAHCOBHUX aKTHUBIB Ta 3000B’s13aHb BiAMOBITHO 10 MCD3 9 «DiHaHCOBI
iHCTpyMeHTH». OliHKa CIpaBeUIMBOT BapTOCTI 3MIHCHIOETHCS 3 BUKOPHCTAHHSIM METOJIB OL[IHKH
(h1HaHCOBUX IHCTPYMEHTIB, 103BosIeHNX MC®3 13 «Ouinku 3a cripaBeAIMBOIO BapTicTIO». Taki MeToau
OLIIHKM BKJIIOYAIOTh BUKOPUCTAHHS CIIpaBeIMBOI BAPTOCTI SK I[iHU, fKa Oyla 6 OTpuMaHa 3a Mpojaax
aKTUBY, a00 cIlayeHa 3a mnepefady 3000B'A3aHHs y 3BUYANHIA onepaiii MK yYacCHHUKaMU PUHKY Ha
7aTy OIIHKU. 30KpeMa, BUKOPUCTAHHS OIp)KOBUX KOTHpPYBaHb a00 JaHMX MPO MOTOYHY DPUHKOBY
BapTICTh 1HILIOTO AHAJOTIYHOIO 3a XapaKTepoOM IHCTPYMEHTY, aHajli3 JUCKOHTOBAHUX TI'POLIOBHX
MOTOKIB a00 1HIII MOJIeNl BU3HAYCHHS CIIpaBeInBoi BapTocTi. [lepenbauyBaHna cripaBeyinBa BapTicTh
(hiHAaHCOBHX aKTHBIB 1 3000B’s13aHh BU3HAYAETHCS 3 BUKOPUCTAHHIM HassBHOI 1H(OpMaIlii PO PHHOK 1
BIMOBIAHUX METOIB OLIIHKA

3.2. 3arajapHi M0JI0:KeHHS 1010 00JIKOBUX MOJITHK
3.2.1. OcHoBa popmyBaHHA 00JTIKOBHX MOJITHK



OOmiKOBI MOMITUKKA - KOHKPETHI NMPHHLUIHN, OCHOBH, JTOMOBIIEHOCTI, MpaBWJIa Ta NPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCTOJApIOBaHHS NMPH CKJIaJaHHI Ta moaaHHi (piHaHcoBoi 3BiTHOCTI. MCD3
HABOJUTH OOJIKOBI TOJNITUKH, 5iKi, 32 BUCHOBKOM PMCBO, maroTh 3MOry CKIacTu Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTHME JIOPEUYHY Ta IOCTOBIPHY 1H(OpMAIIiI0 TPO Omeparrii, 1HII Moii Ta yMOBH, 10
SKMX BOHHU 3aCTOCOBYIOThCS. Taki MOMITUKM HE CIiJ 3aCTOCOBYBATH, SIKIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa nmositika ToBapucTBa po3poOiieHa Ta 3aTBep/pKeHa KepiBHUKOM ToBapucTBa BiIMOBIIHO 10
BuMor MCBO 8 «O01iKkoBI MOJITHKY, 3MIHH B 00JIIKOBMX OLIIHKAX Ta MOMUJIKK)» Ta 1HIIHX YAHHHX
MC®3, 3okpema, MCD3 9 «Dinancosi incTpymeHTH» Ta MCD3 15 «/loxin BiJ 1OTOBOPIB 3
KIIIEHTaMK».
3.2.2. ®opma Ta Ha3BHU (piHAHCOBMX 3BiTiB
[Tepenix Ta Ha3Bu (Gopm ¢iHaHCOBOI 3BITHOCTI ToBapHCTBa BiJNOBIAAIOTH BUMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «BaranpHi BuMOrd 110 (piHaHCOBOI 3BITHOCTI» Ta (OPMH MPHUMITOK, IO PO3pPOOIIEHI
BianmoBigHo 10 MC®3. Bianosigno no sumor MC®3 ta MCBO, nianpuemctBo Hanae y [IpumiTkax 1o
¢inaHcoBOi 3BITHOCTI 3a pik, 1m0 3akiHumBcs 31 rpyaas 2021 poky momaTkoBy iHdopMarito, sika
HeoOXiZHa KopHcTyBadaMm (iHAHCOBOI 3BITHOCTI AJsi PO3yMiHHS 11 ()IHAHCOBOTO TMOJIOXKEHHS Ta
pe3ybTaTiB MisIBHOCTI 3a 3BiTHWH mepioa. Ckmapn 1€l iH(opmanii BH3HA4YaeThCs MpodeciitHuM
CY/UKCHHSIM KEpIBHHUIITBA KOMIIAHii, SIKE€ HECe BIAMOBIJANbHICTh 3a CKIaJaHHA AaHoi 3BiTHOCTI. Lli
BIJIOMOCTI € HEBiJ’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAIOBIIAOTH (PIHAHCOBOMY CTaHy Ta JisSTbHOCTI
koMmmanii. ToBapucTBO ckiafae ¢piHaHCOBY 3BITHICTH 3a pik 110 3akiHumBces 31.12.2021p. y cknani:

- Bananc (3BiT nipo ¢iHaHCOBHIA CTaH);

- 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT NP0 CYKYIHUHN 10Xi]);

- 3BiT PO PyX I'POIIOBHUX KOIITIB (32 MPSIMUM METOJIOM);

- 3BIT po BIACHUH KamiTal;
[Tpumitku 10 piHaHCOBOT 3BITHOCTI 3a PiK, 110 3aKiHuKBes 31 rpymas 2021 poky, BiAIOBIIHO A0 BUMOT
MCO3.
3.2.3. Metoau noxanus ingopmanii y pinancoBux 3BiTax

3rizno 3 MC®3 Tta 3BiT mpo CyKymHMH 10XiJ nepeadadae MOAAaHHS BHUTpAT, BU3HAHUX Yy
npuOyTKy a00 30UTKY, 3a KJIacu(piKaIli€r0, OCHOBAHOIO Ha METOI1 «(pYHKIIIT BUTpAT» ab0 «coOIBapTOCTI
peaiizanii», 3riJJHO 3 IKUM BUTPATH KJIacU(IKYIOTh BIIOBITHO JI0 iX (PyHKIIIH K yaCTUHU cOO1BapTOCTI
YM, HAIIPUKIIAJl, BATPAT Ha aAMIHICTPATUBHY JISJIbHICTb.

[IpencraBineHHs TPOLIOBUX MOTOKIB Bij ONEpaliifHOI AiSIBHOCTI y 3BiTI IPO PyX TPOLIOBUX
KOUITIB 3/11IHCHIOETHCS 13 3aCTOCYBAHHSAM IPSIMOIO METOY, 3T1HO 3 SKUM PO3KPHUBAETHCA 1HPOpMaIis
PO OCHOBHI KJIACH HAJIXOJPKEHb I'POILIOBHMX KOIITIB YK BMILIAT IPOIIOBHX KOIITiB. IHopmarmis mpo
OCHOBHI BUJM TI'POIIOBUX HAJIXOKEHb Ta I'POIIOBUX BHUIUIAT (OPMYETHCS Ha MIJACTaBl OONIKOBHX
3anuciB ToBapucTaa.

3.3. O0.1ik0Bi MOJITHKY 111010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. BusHaHHs Ta oniHKa (piHAHCOBHUX IHCTPYMEHTIB
ToBapucTtBo BU3Hae piHaHCOBUI akTUB a0 (piHaHCOBE 3000B'13aHHS y OanaHcl BiAnoBiaHO 10 MCO3,
KOJIA 1 TUIBKM KOJIX BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1110710 (PIHAHCOBOTO 1HCTPYMEHTA.
Onmepartii 3 mpuadaHHs abo mpoaxy (piHAHCOBUX ITHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHSIM OOJIIKY
3a J1aTOI0 PO3PaxXyHKY.
3a CTpOKOM BUKOHAHHS (DIHAHCOBI aKTHBH Ta (iHAHCOBI 3000B’sA3aHHS MOJAUISIOTHCSA Ha MOTOYHI (31
CTPOKOM BHKOHaHHsS 3000B’si3aHb J0 12 MICSIIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHMKOHAHHS
3000B’sa3aHb OibIie 12 MicALiB).
ToBapuctBo knacudikye (GiHAHCOBI aKTHUBM SK Taki, L0 OILIHIOIOTHCA y MOJaibIIoMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 200 3a CIIPaBEITTMBOIO BapTICTIO HA OCHOBI 000X TaKMX YNHHUKIB!
a) MoJielti O6i3Hecy cy0’€KTa rocrolapioBaHHA Ui YIPaBIiHHS (piHAHCOBUMH aKTHBAaMU; Ta
0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()1HAHCOBOTO aKTUBY.
ToBapucTBO BHU3HaE Taki KaTteropii (hiHaHCOBUX aKTHBIB:
e (hiHAHCOBI aKTUBH, 110 OIIHIOIOTKLCS 32 CIIPABEIJIMBOIO BAPTICTIO, 3 BIAOOPAKEHHIM PE3yIbTaTy
MIEPEOLIIHKH y TPUOYTKY ab0 30UTKY;
e (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.



ToBapucTBO BHU3HaE Taki Kareropii (hiHaHCOBUX 3000B'sI13aHb:
e (hbiHaHCOBI 3000B's13aHHS, OITIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
e (hinaHCcOBI 3000B'sI3aHHS, OLIHEH] 32 CHPABEAINBOIO BAPTICTIO, 3 BiIOOpPaKEHHSAM pE3yJIbTaTy
MIEPEOIIHKN Y MPUOYTKY ab0 30UTKY.
ITix yac mepBicHOro BHM3HAaHHS (HiHAHCOBOTO aKTUBY abo QiHaHcoBoro 3000B'si3aHHS ToBapUCTBO
OLIIHIOE iX 32 IXHBOIO CIIPABEIJIMBOIO BapTICTIO.
[Tpu npunuHeHHi BU3HAHHS (DIHAHCOBOTO AKTUBY MOBHICTIO PI3HUIIS MIXK:
a) 6aIaHCOBOIO BapTICTIO (OI[IHEHOIO HA JaTy NMPUITMHECHHS BU3HAHHS) Ta
0) OTpUMaHOIO KOMITEHCALI€I0 (BKIIIOYAIOUN Oy/b-sIKUH HOBHI OTPUMAHHUHA aKTHB MiHYC Oy/Ib-
SIK€ HOBE B3sITE 3000B’13aHHs) BU3HAIOTh Y MPHOYTKY a00 30UTKY.
diHaHCOBUI aKTHUB OLIHIOETHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH MPHUI0ABAETHCS 3 METOIO
oJIepKaHHS JIOTOBIPHHMX TPOIIOBUX ITOTOKIB 1 JIOTOBIpHI yMOBHM (DIHAHCOBOTO AKTHBY TE€HEPYIOTh
IPOILIOBI TOTOKH, KOTPi € CyTO BUIUIATAMH OCHOBHOI CyMH Ta HpPOIEHTIB HAa HEIMOTAIIEHY YacTKy
OCHOBHOI CyMH.
ToBapucTBO BH3HA€E pe3epB IiJl 30UTKHU I OUiKYBAaHMX KPEAUTHUX 30UTKIB 32 (JIHAHCOBHM aKTHBOM,
KU 00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

3.3.2. 3MeHIIEHHSA KOPUCHOCTI (BU3HAHHS O4iKYBAHUX KPEAUTHHUX 30MTKIB)

MeTa BCTaHOBJICHHSI BUMOT II[0JI0 3MEHIICHHSI KOPHCHOCTI TIOJISITa€ y BU3HAHHI OYiKYBaHHX
KpeAUTHHUX 30MTKIB 332 BECh CTPOK i1 3a BciMa ()iHAHCOBUMHU IHCTPYMEHTAMHU 110 OI[IHIOIOThCS 3a
aMOPTHU30BAaHOKO BAPTICTIO, 32 SIKUMH BIJOYJIOCS 3HAYHE 3POCTAHHS KPSTUTHOTO PH3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHS (HE3aJIEKHO BiJ] TOTO, UM BiH OIIHIOETHCS HA 1HUBIAYyalbHil, Y1 HAa TPYIOBIi
OCHOBI) 3 ypaxyBaHHsM yci€i 00rpyHTOBaHO HEOOX1THOI Ta IMiITBEPKYBaHOI iH()OpMaIIii, BKIIFOYA0Yn
MIPOTHO3HY 1H(GOpMaIlito, IUIIXOM BU3HAHHS PE3ePBY MMiJ 30MTKHU AJIsl OUIKYBAaHUX KPEIUTHUX 30UTKIB.

3aranpHUI MiAXiJ — MOJETh OIIHKH OYiKYBAaHMX KpPEIUTHUX 30UTKIB (CTaaii >KUTTEBOTO

IIUKJTY) HACTYNHUMU:

Oriuka
Cranis Kpenutuuit O3Haku [epiog OUiKyBaHUX
PHU3UK KPEAUTHUX
30UTKiB
1 Husbkuii: BiJICYTHICTh O3HAaK 2-01 Ta
KpeoumHui 3-0i craii,
PUBUK He MO3UYATbHUK B aHaiiz12 0,001 %
3a3Ha6 HaNOMOKUil TepCIeKTHBI MICSAILIB
3HAYHO20 Mae€ cTablIbHY 3/1aTHICTh
3DOCTANHA 3 BUKOHYBATH NPUHHATI Ha
MoMmenmy cebe 3000B’s13aHHS ,
nepgicHo2o MEPCICKTHBUA MOXYTh, ajie
BUBHAHHS He 000B’S3KOBO, 3HU3UTH
WOro 3/1aTHICTH 10
BUKOHAHHS 3000B’s3aHb
CepenHii: 3 3MiHA 30BHIITHIX
2 3HauHe PUHKOBUX TIOKa3HHUKIB 5%
3pOCManHs KPEAUTHOTO PU3UKY, aHaJIi3 BChOTO
KpeOumHozo HETMOBHUN IJIaTiX KUTTEBOTO
PUBUKY YaCcTKOBE BUKOHAHHS YMOB LUKITY
JIOTOBOPY IHCTpyMeHTa
HaJlaHa He MOBHA
iHpOpMaIis mpo
MOo3uYaJbHUKA
Bucoxuii: 3HA4Hi (PIHAHCOBI TPYIHOII
KpeoumHo- (iHaHCOBOTO IHCTPYMEHTa aHaJIi3 BChOTO
3HeYiHeH] nedont KATTEBOTO Bix 5 mo 100%
Qinancosi osiBa HMOBIPHOCTI HKITY
3 akmusu iHpopMaii mpo iHCTpyMeHTa
0aHKPYTCTBO 200
peopranizaiii KOHTpareHra,




- YacTKOBE BUKOHaHHS YMOB
JIOTOBOPY

3.3.3. I'pomoBi kKomITH Ta iXHi eKBiBaJIeHTH

['poIIOBi KOIITH CKJIAAAIOTHCS 3 KOIITIB HA MOTOYHUX paxyHKaxX y OaHKax.

I'pomioBi KOMITH - 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBi/IHI iHBECTHUIIi], SIKI BUIBHO KOHBEPTYIOTHCS Y
B1JIOMI CyMH T'POIIOBUX KOIITIB 1 SIKUM MPUTAMaHHUW HE3HAYHWUU PU3MK 3MIHU BapTocTi. [HBecTHIIIs
BU3HAYAETHCS 3a3BUYAM SK €KBIBAJICHT I'POIIOBUX KOIITIB TIJILKU B pa3i KOPOTKOTO CTPOKY IMOTAIICHHS,
HaIPUKJIAJ, MPOTATOM HE O1IbIIE HIXK TPU MICSAIIl 3 1aTH MPUAO0AHHS.

['pomoBi KOmITH MOXYTh YTPHUMYBATHCS, a ONEpanii 3 HUIMHU MPOBOAUTUCS B HALlIOHAJBbHIA BaJIOTI.
IHO3eMHa BastoTa - 1€ BaJIIOTa iHINIA, HIX (YHKIIIOHATBHA BaIlOTa YKpaiHH - TPUBHSL.

['po1IOBi KOIITH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBaMHU.
[Toganpina oIfiHKa TPOUIOBHUX KOIITIB 3IIHCHIOETHCS 3a CHPaBEJIMBOIO BapTICTIO, SIKA JOPIBHIOE
HOMIHAJIbHIN BapTOCTI.

[Tomaneina oOIiHKA TPOMIOBUX KOIITIB, NPEACTABICHUX JICMIO3UTAMH, 3IIHCHIOETBCS 32
aMOPTHU30BaHOI0 cO0IBAPTICTIO.

3.3.4. ®inaHCOBi aKTHBH, 10 OIiHIOITHLCS 32 AaMOPTH30BaHOIO CO0IBapTIiCTIO

Cy0'exT rocnofjaproBaHHsl BU3Hae (iHAHCOBHM akTUB a0o0 (piHaHCOBE 3000B'A3aHHS Y CBOEMY
3BITI TIpo (piHAHCOBWE CTaH TOMI W JIMIIE TOMI, KOJIM CYO'€KT TOCHOJApIOBAaHHS CTa€ CTOPOHOIO
JIOTOBIPHMX TOJIOKEHb 111040 iHcTpyMeHTa. Komm cy0'ekT rocnojaproBaHHS BIEpIIE€ BHU3HAE
¢binancoBuil akTHB, BiH Ki1acuQikye ioro 3rigHo 3 myHkramu 4.1.1-4.1.5 MC®3 9 rta ominroe ioro
3rigHo 3 myHKTamu 5.1.1-5.1.3 MC®3 9 Konu cy0'ekT rocrnoaaproBaHHs BIepIle BU3HAE (iHAHCOBE
3000B's13aHHS, BiH KiIacu]ikye Horo 3rigHo 3 myHkTamu 4.2.1 14.2.2 MC®3 9 Tta omiHIO€ HOTO 3TiIHO 3
nyHkToM 5.1.1. MC®3 9

BusHaHHs Ta, 3a7€XKHO Bif CUTYyallil, NPUMHMHEHHS BHU3HAHHS 3BUYAHOrO MpHUIOaHHS abo
mpoJaxy (iHaHCOBUX aKTHBIB 3/1MCHIOETHCS 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTOr0 omepalii abo o0miKy
3a IaTOI0 PO3PaxyHKY

Cy0'exT rociogaproBanHs kiacudikye GpiHaHCOBI aKTHUBH SK TaKi, 10 HaJajl OLIHIOIOTHCS 3a
aMOPTHU30BAHOIO COOIBApTICTIO, CHPaBEJIMBOIO BapTICTIO Yepe3 IHIIWNA CYKYMHUHA J0Xia abo
CIpaBeIIMBOIO BapTICTIO yepe3 NprOyToK abo 30MTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) 613HEC-MOMEINI CY0'€KTa rOCTIOIAPIOBAHHS 3 YIIPaBIiHHS ()IHAHCOBUMH aKTUBAMH; Ta
(6) ycTaHOBIEHMMHU JOrOBOPOM XapaKTEPUCTUKAMHU T'POLIOBUX MOTOKIB 32 ()iHAHCOBUM aKTHBOM.
3acTOCOBYIOUH aHAITi3 JUCKOHTOBAHUX TPOLIOBUX MOTOKIB, TOBapHCTBO BUKOPHCTOBYE OJTHY UH
KUJIbKa CTAaBOK JMCKOHTY, KOTpI BIJNOBIJAIOTh IEPEBAKAIOUYMM Ha PUHKY HOpPMaM JOXOAY JJs
(1HAaHCOBUX IHCTPYMEHTIB, Kl MalOTh B OCHOBHOMY MOJiOHI YMOBHU 1 XapaKTEPUCTUKHU, BKIIIOUAIOYU
KPEIUTHY SIKICTh IHCTPYMEHTA, 3QJIMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKa BIJICOTKA 3a KOHTPAKTOM €
(IKCOBaHOIO, a TaKOX 3aJMIIOK CTPOKY JO IIOTalleHHs OCHOBHOI CyMHM Ta BalIOTy, B SKIi
3M1IHCHIOBATUMYThCS TIIIATEXI.

ToBapuCTBO OILIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB MiJ 30UTKU 3a (hiHaHCOBUM
THCTPYMEHTOM Y pO3Mipi, 1110 TOPIBHIOE:

e 12-micSIYHMM OYiKyBaHUM KPETUTHUM 30MTKaM Y pasi, K0 KPEAUTHUI PU3UK Ha 3BITHY JaTy
HE 3a3HaB 3HAYHOT'O 3pPOCTaHHS 3 MOMEHTY MEepPBICHOIO BU3HAHHS,

e OYIKyBaHMM KpPEIUTHUM 30HTKaM 3a BeCh CTPOK /ii (PIHAHCOBOTO I1HCTPYMEHTY, SKIIO
KPEIUTHUM PU3UK 32 TaKUM (PIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NEpBICHOTO
BU3HAHHSI.

VY Bumnaaky (piHAHCOBUX aKTHBIB KPEAUTHUM 30MTKOM € TENEpilllHS BapTICTh PI3HULI MIX
JOTOBIPHAMH TPOIIIOBUMH TTOTOKAMH, HAJISKHUMH IO CIUTATH Ha KOPHCTH ToBapuCcTBa 32 IOTOBOPOM, i
IPOILIOBUMH MOTOKAaMH, sIKi TOBapHUCTBO OUiKYy€E OJIep>KaTH HA CBOIO KOPUCTD.

CraHoM Ha KOXHY 3BITHY JAaTy TOBapuUCTBO OIIIHIOE, YW 3a3HaB KPEIUTHUM PU3HK 3a
(biHAaHCOBUM 1HCTPYMEHTOM 3HAYHOTO 3POCTaHHSA 3 MOMEHTY NepBicHOro BU3HaHHA. [Ipu BHKOHaHHI
Takoi oIiHKK TOBapHUCTBO 3aMiCTh 3MIHM CYMH OUYIKYBaHUX KPEAUTHUX 30UTKIB BUKOPHCTOBYE 3MIHY
PHU3UKY HacTaHHA 1epoNTy (HEBUKOHAHHS 3000B's13aHb ) IPOTATOM O4iKyBaHOTO CTPOKY il piHaAHCOBOTO
iHCTpyMeHTa. JlJIs BUKOHAHHS Takoi OIIHKKM TOBapuUCTBO TOPIBHIOE PHU3MK HACTaHHS aedonTy
(HeBUKOHaHHA 3000B's13aHb) 3a (PiIHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JAaTy 3 pU3UKOM HaCTaHHS



nedonty 3a piHaHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy MEPBICHOTO BU3HAHHSA, 1 BpPaXOBY€E IPU IILOMY
OOTpyHTOBaHO HEOOXITHY Ta MiATBEPKYBaHY 1H(GOPMAIIIIO, 110 € JOCTYIHOI 0€3 HaJAMIpHUX BUTpAT
a00 3ycuiib, 1 BKa3ye Ha 3HaYHE 3pOCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXKE 3pOOMTH TPHUMNYLIEHHS TPO T€, IO KPEAUTHHA PHU3UK 3a (HIHAHCOBHM
IHCTpYMEHTOM He 3a3HaB 3HAYHOT'O 3pOCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS, SKIIO OyJI0 3'ICOBAHO,
1110 (piHAHCOBHUM IHCTPYMEHT Ma€ HU3bKUI piBEHb KPEAUTHOTO PU3MKY CTAHOM Ha 3BITHY JATy.

VY Bunaaxky (piHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHUM CTaHOM Ha 3BITHY JaTy, aje He €
npua0aHuM ab0 CTBOPEHHMM KpPEIWTHO-3HEIIHEHUM (IHAHCOBUM aKTHBOM, 1OBapUCTBO OIIIHIOE
OYiKyBaHI KPEIUTHI 30UTKHU K PI3HUIIIO M)k BaJIOBOIO 0aTaHCOBOIO BAPTICTIO aKTHBY Ta TETIEPIIIHBOIO
BapTICTIO OYIKYBaHUX MaHOYTHIX T'POIIOBUX IOTOKIB, JUCKOHTOBAHOIO 3a TMEPBICHOI €(PEKTUBHOIO
CTaBKOIO B1/ICOTKA 32 ()iHAHCOBUM aKTUBOM. By/Ib-sIke KOpUTYBaHHS BU3HAETHCS B IPUOYTKY a00 30UTKY
SIK TPUOYTOK a00 30MTOK BijJ 3MEHIIIEHHS KOPUCHOCTI.

ToBapucTBO BU3HAE OAHKIBCHKI JICTIO3UTH 31 CTPOKOM IOTANIEHHS BiJl YOTUPHOX JI0 ABAHAIISATH
MICSIIIB 3 AaTH (hiHAHCOBOT 3BITHOCTI, B pa3i, KO JOCTPOKOBE MOTAIIEHHS TaKKX JEMO3UTIB HMOBIPHO
npu3Bee 10 3HaYHUX (piHAHCOBUX BTPAT, B CKJIaJli HOTOYHHUX (hiHAHCOBUX 1HBECTHULIIH.

ToBapucTBO BIZHOCHO OaHKIBCHKHX JI€MIO3UTIB Ma€ HACTYNHY MOJENb PO3PAXYHKY 30MTKY BiJ
3HEIIHCHHS (DIHAHCOBOTO aKTHBY:

. MpU PO3MIILEHHI JENOo3uTy B OaHKY 3 BHUCOKOIO HAAIMHICTIO (1HBECTHIIIHMI piBEHb

peiituary UaAAA, uaAA, uaA, uaBBB Ta 6aHku, mo MaroTh MPOTHO3 “‘CTa0UIBHHIN, IO

IPUCBOIOETHCA PEUTMHIOBUMHU areHTCTBaMHM, sKI BHeceHI 10 JlepKaBHOTO peecTpy

yrnoBHOBaXeHUX pedTuHroBux areHTcTB HKILII®P) Ha naty po3mimieHHs KOIITIB pe3epB

30UTKIB PO3PAXOBYETHCS B 3aJIEKHOCTI BiJl CTPOKY Ta YMOB pO3MillleHHS (IIpH po3MillIeHH1 BiJ 1

1o 3-x MicsauiB — po3mip 30utky ckiagae 0%, Big 3-x micsamiB g0 1 poxy — 1% Big cymnu

posmiteHHs, 6iibiie 1 poky — 2%);

e TIpY PO3MILICHHI JETO3UTY B 0aHKY 3 OUTBII HU3BKUM KPEIUTHUM PEUTHHTOM (CHEKYISATHBHUN
pIBEHb PEUTHHTY, 1110 IPUCBOIOETHCSI PEUTUHIOBUMHU areHTCTBAaMHU, K1 BHeCeH] /10 Jlep>kaBHOTO
peecTpy yIMOBHOBXEHHX PEUTHMHroBHX areHTCTB HBY) Ha naty po3MileHHs KOIITIB pe3epB
30UTKYy pO3paxoByeTbcs y po3Mipi Bit 7% 10 20% Bix CyMHu BKJIaQy B 3aJI€KHOCTI B pO3Mipy
PHU3UKIB.

JebiTopcbka 3a00proBaHicTb
be3symoBHa nebiTopchbka 3a00pProBaHICTh BHU3HAETHCS SIK AKTUB TOJl, KOJIM TOBapuCTBO cCTae
CTOPOHOIO JIOTOBOPY Ta, BHACIHIIOK 1IbOT0, HAO0yBa€ IOPUANYHE IPABO 0/I€P’KATH IPOILOB] KOLITH.
[TepBicHa o1iHKa 1e01TOPChKOi 3a00proBaHOCTI 3A1MCHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO.
[Ticns mepBiCHOrO BU3HAHHS MOJANbIIA OIIHKA A€0ITOPCHKOi 3a00proBaHOCTI BiIOYBA€ThCs 3a
aMOPTHU30BaHOIO BapTICTIO.
[Torouny neGiTopcbKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTaBKM BiJICOTKA TOBapHUCTBO OLIHIOE 32
CYMOIO MTEPBICHOTO PaxyHKY (aKTypH, SKIIO BILIHB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.5. ®iHaHCOBi aKTHBH, 1110 OLIHIOIOTHCH 32 CNPaBeJINBOI0 BAPTICTIO, 3 Bi10OpaKeHHAM
pe3yabTaTy nepeouinku y npudyTKy ado 30UTKY.

[Ipu ouiHLi cripaBeAauBOI BapTOCTI aKTUBIB 3aCTOCOBYIOTHCSI METOIM OLIIHKH BapTOCTI, SIKi
BIJIMOBIAAIOTh OOCTaBUHAM Ta JJIsl SKUX € JIOCTaTHBO JaHUX, 00 OILIHWUTH CHpPaBEINBY BapTiCTh,
MaKCHMI3ylOUl BUKOPHCTAHHS JOPEUHUX BIIKPUTUX JAHUX Ta MIHIMI3YIOUM BUKOPHUCTAHHS 3aKPUTHX
BXIJTHUX JaHUX.

SIkio € mijcTaBu BBaXaTH, 1110 OajlaHCOBa BapTICTh CYTTEBO BIJIPI3HAETHCS BiJ CIPAaBEJIMBOI,
ToBapucTBO BH3HAuUae ClpaBeUIMBY BapTIiCTh 3a JOIMOMOIOIO IHIIMX METOJIB OLIHKH. BiaxuieHHs
MOXXYTh OYTHM 3YMOBJIEHI 3HAUHMMM 3MIHAMH y (IHAHCOBOMY CTaHI €MITeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHHKIB, Ha SIKHUX €MITEHT 3/IilICHIOE CBOIO JiSUIbHICTh, @ TAKOXK 3MIHAMHU y KOH IOHKTYpi
(OHIOBOTO PUHKY.

Kpenutopchka 3a00proBaHiCTh BH3HAETHCS SIK 3000B’s3aHHS TOJi, KOJIM TOBAapHCTBO CTae
CTOPOHOIO IOTOBOPY Ta, BHACIIIOK IIbOTO, HA0yBa€ IOPUINIHE 30008’ I3aHHSI CIIIIATUTH TPOIIOBI KOIIITH.

IToTouni 3000B’s3aHHS — Iie 3000B’s3aHHS, SIKI BIANOBIZAIOTH ONHIM ab0 MOEKUIBKOM 13
HIDKYeHaBeeHnX o3Hak: KepiBaunTBo ToBapucTBa CIIOJIBA€TbCS TOTACUTH 3000B’s3aHHA 200
3000B’s3aHHS MIJUIATA€ TOTANICHHIO MPOTATOM JIBAHAISTH MICAIIB TICHs 3BITHOTO TIEPiOAY;
KepiBaunirBo ToBapuctBa He Mae O€3yMOBHOTO IIpaBa BiJICTPOYMTH TIOTAIICHHS 3000B’s3aHHS



MPOTATOM IIOHAWMEHIIIe TBAHAAISITH MICAIIIB MicIs 3BITHOTO TIEPioay.

[ToTouni 3000B’s3aHHS BU3HAIOTHCS 32 YMOBHU BIJIMOBIHOCTI BHU3HAYCHHIO 1 KPHUTEPISM
BHU3HAHHS 3000B’s13aHb.

[ToTouHi 3000B’s13aHHS OIIHIOIOTHCS y MOAAIBIIOMY 332 aMOPTHU30BaHOIO BAPTICTIO.
[Torouny KpeauTOpChKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKM BifcoTka TOBapMCTBO OIIHIOE 3a
CYMOIO IIEPBICHOTO PaxXyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.4. O0.1ik0BI MOJITHKY 11010 OCHOBHHUX 32C00iB Ta HeMaTepPiaJIbHUX AKTUBIB

3.4.1. HemarepiajibHi aKTUBHU.

HemarepianpHi akTHBH OLIIHIOIOTHCS 32 COOIBAPTICTIO 32 BUPAXyBaHHAM OY/Ib-sIKOT HAKOITUYEHOT
aMopTu3allii Ta Oy b-SIKIMX HAKOMMMYCHUX 30MTKIB BiJl 3MEHIIICHHSI KOPUCHOCTI.
AMopTH3allist HeMaTepialbHUX aKTUBIB 31HCHIOETHCS 13 3aCTOCYBAHHIM MPSIMOJIIHIHHOTO METOAY.
HemarepianbHi akTHBH, SIKI BAHUKAIOTh Y PE3YJIbTATI IOTOBIPHUX a00 1HIIHUX IOPUIUIHHUX IPaB,
aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX MPaB.

3.4.2. 3MeHIIeHHSI KOPMCHOCTi OCHOBHHX 3ac00iB Ta HeMaTepiaJlbHUX AKTHBIB.

Ha xoxHy 3BiTHY naTy ToBapuCTBO OIIHIOE, YU € SIKach O3HAKa TOTO, IO KOPUCHICTh aKTUBY
MOK€ 3MEHIIUTHCS. TOBAPUCTBO 3MEHINYE OAaHCOBY BApTICTh AKTUBY O CYMH HOTO OYiKyBaHOTO
BIJIIIIKOIYBAHHS, SIKIIO 1 TUIBKHM AKIIO CyMa OYiKyBAaHOTO BIAIIKOIYBAaHHSI aKTHBY MEHINA BiJ oro
0anancoBoi BapTocTi. Take 3MEHIIICHHS HETalfHO BU3HAETHCA B MPUOYTKAX UM 30MTKAX, SKIO aKTUB HE
OOJIIKOBYIOTH 3a TepeoliHeHo BapTicTio 3riiHo 3 MCBO 16. 36uTOoK BiJ 3MEHILIEHHS KOPHUCHOCTI,
BHU3HAHMI IS aKTHUBY (32 BUHATKOM TyJBiTY) B MOMEPEAHIX mepiogax, ToBapuCTBO CTOPHYE, SKIIO 1
TITBKMA SIKIIO 3MIHWJIKCS TIONEPEIHI OI[IHKH, 3aCTOCOBaHl Il BU3HAYEHHS CYMH OYiKyBaHOTO
BikoayBaHHs. [licist BU3BHaHHS 30UTKY BiJl 3SMEHIIICHHSI KOPHCHOCTI aMOPTHU3allisi OCHOBHHX 3aC001B
KOPUTYeTbCS B MalOYTHIX Mepiofax 3 METOK PO3MOJUICHHS MEeperisHyToi OanaHcoBOI BapTOCTI
HE0OOPOTHOTO aKTUBY HA CUCTEMATHYHIA OCHOBI IMTPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3.4.3. 3MeHIIeHHSI KOPUCHOCTi OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AKTUBIB

Ha koxHy 3BiTHY 1aTy TOBapHCTBO OLIHIOE, YU € IKACh O3HAKA TOTO, 1110 KOPUCHICTh aKTUBY MOKE
3MEHIIUTHCS. ToBapUCTBO 3MEHIIye OaJaHCOBY BapTICThb AaKTHUBY JO CYMH MOIro OYIKYBaHOI'O
BIJIIIKOAYBAHH, SKIO 1 TUIBKU SIKIIO CyMa OYiKyBaHOI'O BiJIIIKOJYBaHHS aKTHUBY MEHIIa BiJl Horo
6anmaHcoBoi BapTocTi. Take 3MEHIIIeHHs] HETailHO BU3HAEThCS B MPUOYTKax 4M 30UTKAX, SIKIIO aKTHUB HE
00JIIKOBYIOTH 3a MEPEeOLiHeHO00 BapTicTio 3rifHo 3 MCBO 16.

30MTOK BiJ 3MEHILIEHHS KOPUCHOCTI, BU3HAHUM Ui aKTUBY (32 BUHSATKOM TyJBIIY) B IMONEPEIHIX
nepiogax, ToBaprCTBO CTOPHYE, SKIIO 1 TUTBKU SKIIO 3MIHUJIMCS MOTIEPEH] OI[IHKH, 3aCTOCOBAHI s
BHU3HAUEHHS CyMH OUYIKYBAHOT'O BiAIIKOoAyBaHHs. [licas BU3HaHHS 30MTKY BiJl 3MEHILIEHHS KOPUCHOCTI
aMOpTH3allil OCHOBHHMX 3acO0iB KOPUTYETbCS B MaHOYTHIX mepiojlax 3 METOK pPO3MOJUICHHS
MeperIsIHYTOl OaaHCcoBOi BAPTOCTI HEOOOPOTHOI'O aKTUBY HAa CUCTEMATUYHIN OCHOBI IIPOTSTOM CTPOKY
KOPHUCHOT'O BUKOPUCTAHHS.

3.5. O0,1ik0Bi MOJITHKY 1010 OPEeHIN

ToBapucTBO-OpeHIap HE BH3HAE aKTHB 3 MPaBa KOPHUCTYBAaHHS Ta OPEHIHE 3000B’S3aHHS JI0:

a) KOPOTKOCTPOKOBOI OPEHIH,
Ta
0) opeHH, 3a KO 0a30BUIl AaKTUB € MATIOIIHHUM.

ToBapuctBo € openaapem odicHUX npuMilieHs 1 3actocopye MCD3 16 «Openaa».

Ha nouartky nii goroBopy ToBapHCTBO OLIIHIOE YH € JJOTOBIp OPEH/I00, a00 YU MICTUTH JIOTOBIp
openay. Jloroip € opeHao00, abo Y MICTUTh OPEHAY, SKIIO JOTOBIP MEpelae MpaBO KOPUCTYBAaHHS
aKTHUBOM MIPOTATOM IEBHOT'O Yacy B OOMIH Ha KOMIIEHCAIIil0.

ToBapuctBo € opeHmapem odicHoro mpumimieHHs 3a azapecoro: YkpaiHa, 03150, m. KuiB By
YepBonoapwmiiiceka 129, srigao JJorosopy Nel5/05/4129/20 Bix 01.01.2021 poky.

JloroBip cybopenan oicHUX TpuMIiIIeHb KBaTihikoBaHO TOBAPUCTBOM K KOPOTKOCTPOKOBHUH.
ToBapucTBO - OpeHIap BU3HAE OPEHIHI TUIATEXK1, OB’ A3aHi 3 KOPOTKOCTPOKOBOIO OPEHIOI0, SIK BUTPATH
Ha MIPSIMOJTIHIIHINA OCHOBI MMPOTATOM CTPOKY OPEH/IH.



SIkmo openaa 6inpire 12 micsuis, To ToBapuctBo 3actocoBye MCD3 16 «Openpay, 3rigHo 3
SIKUM JIOTOBOPU OPEHJIU BiAoOpakaroThCs y 3BiTI Mpo (iHAHCOBUN CTaH MUISTXOM BU3HAHHS aKTHBIB Y
¢dopmi mpaBa KOpUCTYBaHHS 1 3000B’s13aHb 3 OPEH/IH.

3.6. O0.1iK0Bi MOJIITHKH 11010 MOJATKY Ha NPUOYTOK

Butparu 3 nogatky Ha mpuOyTOK SIBJISIFOTH COOOK0 CyMy BHTPAT 3 MIOTOYHOT'O Ta BiJICTPOYESHOTO
nojatkiB. [1oTouHui MONATOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, IO MiJUIATal0Th CIUIATI
(BIIIKOAYBAHHIO) IIOJIO OTOJIATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHUM mepiof. IloTouHi BUTpatu
ToBapucTBa 3a MojaTKaMu PO3PaXOBYIOTHCS 3 BUKOPUCTAHHSAM IOJIATKOBHX CTaBOK, YUHHHX (a0 B
OCHOBHOMY YMHHUX) Ha JaTy OaslaHCy.

ToBapucTBO BH3HAE NMOTOYHI Ta BIACTPOYCHI MOAATKU Y KAMiTali, SIKIIO MOJATOK HAJIEKHUTh J10
cTaTei, sIKi BiToOpaskeHO OEe3MOCepeIHhO Y BIIACHOMY KaIliTalli B TOMY CAMOMY YH B IHIIIOMY IEPIOJi.

3.7. O0iK0BI MOJITHKH 1100 iHIIUX AKTHUBIB Ta 3000B’13aHL

3.7.1. 3a0e3neyeHHst

3abe3neueHHs BU3HAIOTHCS, KO TOBapUCTBO Ma€e TEMEPINIHIO 3a00pTOBaHICTh (FOPUANYHY 200
KOHCTPYKTUBHY) BHACTIIOK MHUHYJIOI TOJii, iCHye WMOBIpHICTH (TOOTO OLibIIe MOXKJIHBO, HIX
HEMOJKJIMBO), [0 MOTAIICHHS 3000B'S3aHHS BHUMaraTHMe BHUOYTTS pECypcCiB, KOTPi BTUIIOIOTH y coOi
€KOHOMIYH1 BUTOJIH, 1 MOJKHA JOCTOBIPHO OLIIHUTHU CYMY 3000B'sI3aHHSI.

ToBapUCTBO TaKOX CTBOPIOE PE3EPB BHTPAT HA OIIATY IMOPIYHUX (OCHOBHUX Ta JIOAATKOBHX )
BIITyCcTOK. Po3paxyHOK Takoro pesepBy 3IiHCHIOEThCS Ha miacTaBi mpaBui OOIIKOBOT MONITHUKU
ToBapuctBa. Po3aMip cTBOpeHOTr0 pe3epBy OIUIATH BiMTyCTOK I UISITa€ iIHBEHTapu3allii Ha KiHEeIb POKY.
Po3mip BigpaxyBaHb A0 pe3epBY BiAMYCTOK, BKIIOYAIOUM BIIPaxyBaHHs Ha COLialibHE CTPAaXyBaHHA 3
IUX CyM, PO3PAXOBYIOTHCSI BUXOJISYM 3 KITBKOCTI JHIB (DAKTUYHO HEBUKOPHCTAHOI IMpalrliBHUKAMU
BIJITYCTKH Ta IXHOT'O CEPEAHBOJICHHOTO 3apO0ITKY HAa MOMEHT MPOBEACHHS TAKOTO PO3paxyHKy. Takox
MOJKYTh BpPaXOBYBATHUCS 1HII 00’€KTHUBHI (paKTOpH, IO BITMBAIOTH HA PO3PaXyHOK LOTO MOKA3HUKA.
VY pasi HeoOXimHOCTI POOUTHCS KOPUTYHOYa MPOBOJKA B OyXrajaTepcbKoMy OOJIKY 3TiJIHO JaHMX
1HBEHTapu3aIlil pe3epBy BIAMYCTOK.

3.8. Bunuiatu npauiBHUKaM

ToBapucTBO BU3HA€ KOPOTKOCTPOKOBI BHUILJIATH MpALliBHUKAM SIK BUTPATH Ta SK 3000B'A3aHHS
Micasl BHpaxyBaHHS OyIb-sKOI B)K€ CIUIA4eHOiI CyMU. TOBapHCTBO BHU3HA€ OYIKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BMILJIAT MpalliBHUKAM 32 BIJICYTHICTb sIK 3a0€3Me4eHHs BiINYCTOK - il 4ac HaJAaHHs
MpaliBHUKaMU TOCTYT, K1 30UIbIIYIOTh IXHI ITpaBa Ha MallOyTHI BUIUIATH BIAMYCKHUX.

3.9. Ilenciiini 3000B's13aHHSA

BinnoBigHO 10 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBAapUCTBO YTPUMYE BHECKH 13 3apOOITHOI IIaTH
npauiBHUKIB A0 IleHciiiHoro ¢oHay (y CKiIaal €IUHOro CcouLiaJbHOro BHECKY). IloTouHi BHECKH
PO3paxoBYIOThCS SIK TNPOLIEHTHI BiJpaxyBaHHA 13 NOTOYHMX HapaxyBaHb 3apoOiTHOI MJaTHI, Taki
BUTpATH Bi100pa)karoThCsl Y Mepiojl, B SKOMY OyJIM HajaHl MpaliBHUKAMU MOCIYTH, 1110 HAJAIOTh iM
NIPaBO Ha OJIEpXKaHHS BHECKIB, Ta 3apo0JieHa BiJIMOBiIHA 3ap00iTHA MJIATHS.

3.10. Ini 3acTocoBaHi 00.1iKOBi MOJIITUKY, 1110 € TOPEYHUMH /LISl PO3YMiHHSA (PiHAHCOBOI 3BITHOCTI
3.10.1 Toxoau Ta BUTPATH

ToBapucTBO BU3HA€E JOXi/ BiJl HAJaHHS NOCIYT, Kou (200 y Mipy TOTO, IK) BOHO 33JJ0BOJIbHSIE
3000B’A3aHHS 100 BUKOHAHHS, Mepefarodyu OOILUSHY HOochayry (TOOTO akTHB) KIIEHTOBI. AKTHUB
nepeaaeThes, Konu (abo y Mipy TOro, SK) KIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM.
Jloxia BiA nponaxy (iHaHCOBUX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ10BOJIEHHS BCIX
HaBE/IEHUX Jalli YMOB:

a) ToBapucTBO mepenae JOTOBIpHI MpaBa Ha OJAEpKAaHHS TPOIIOBUX IOTOKIB BiJ TaKOro

(iHAHCOBOTO aKTHUBY;

6) TomapucTBO Tmepedasio TOKYIIIEBI PU3UKHA Ta TEpeBaru BiJl BOJIOAIHHS, TOB’s3aHI 3

(iHaHCOBUM aKTHUBIB;

B) 3a TOBaprCTBOM HE 3aIMIIAETHCS aHI OIAJIbIIA YIaCcTh YIPABIIHCHKOTO IEPCOHANY Y (hopmi,



sIKa 3a3BUYaii OB’ s13aHa 3 BOJIOAIHHIM, aHi €epEeKTUBHUN KOHTPOJIb 32 MPOJaHUMH (DiIHAHCOBUMHU

IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HIITUMHU aKTUBAMHU;

') CyMy JOXOJIy MO>KHA JJOCTOBIPHO OIIHUTH;

1) MOBIpHO, 1110 10 ToBapucTBa HAINWIYTh €KOHOMIYHI BUTOJIH, TIOB sI3aHI 3 OTEpaIli€lo; Ta

€) BUTpATH, sIKi Oysu a00 OYIyTh MOHECEH] Y 3B’ SI3KY 3 OMEPaIli€l0, MOKHA JIOCTOBIPHO OI[IHHUTH.
Jloxim — 11e 301IBbIIICHHS aKTUBIB 200 3MEHIIICHHS 3000B's13aHb, HACI1JIKOM SIKOTO € 3pOCTaHHS BJIACHOTO
KaIliTary, KpiM SK YHACITi0K 3[iiICHEeHHS BHECKIB JIepKaTeIsIMA BUMOT JIO BJIIACHOTO KaIiTamy.

Butpatn — 1e 3MeHIIEHHsS akTUBIB a00 30LIbIICHHS 3000B's3aHb, HACTIAKOM SKOTO €
3MEHIICHHS BJIIACHOTO KaIliTaly, KpiM SK YHACTOK 3AiHCHEHHS PO3MOIUTY JepXKaTeiasiM BUMOT JO
BJIACHOTO KaIliTaly.
3 1MX BU3HAYCHB JIOXOY Ta BUTPAT BUIUIMBAE, 0 BHECKH JIEP>KATENIB BUMOT JI0 BJIACHOTO KaIliTaTy HE
€ TJOXOJIOM, a PO3IIO/ILJ JIEPKATEISIM BUMOT JIO BIIACHOTO KaIliTally HE € BUTPATaMH.

Jloxin Ta BHUTpaTH € eneMeHTaMu (HiHAHCOBOI 3BITHOCTI, IIO CTOCYIOThCS (HiHAHCOBHX
pe3yabTariB ToBapucTBa.

3.10.2. YMoBHi 3000B'sI3aHHSI T2 AKTUBH.

ToBapucTBO HE BHM3HA€ YMOBHI 3000B'si3aHHS B 3BiTi mpo ¢iHaHcoBUi ctan ToBapucTBa.
[ndopmaris mpo ymoBHE 3000B'SI3aHHSI PO3KPUBAETHCS, SIKIIO MOXKJIHMBICTH BHOYTTS pecypciB, sIKi
BTUTIOIOTH Y cO01 €KOHOMIYHI BUTO/IH, HE € BiJIalieHOr0. TOBapuCTBO HEe BU3HAE YMOBHI akTuBH. CTHCIIA
iH(pOopMallig PO YMOBHUM aKTHUB PO3KPUBAETHCS, KOJIM HAIXO/HPKCHHS eKOHOMIYHHX BHT1]] € HMOBIPHHM.

3.10.3. CraryTHmii kamiTaJ

CraTyTHHIA KaIliTaJl BKIIIOYa€e B ce0¢ BHECKH YYaCHHUKIB.

ToBaprCTBO BHU3HAE JOJATKOBHMM KarliTajd, CHOPMOBAHMH BHECEHHSIM TPONIOBHX KOINTIB ii
YYaCHHKAaMH, B CKJIaJ[l BIACHOTO KariTamy.

3.10.4. Pe3epBHMIi kKamiTaJ
3riZiHO 3 MOJIOKEHHSAMH 3aKOHO/1aBCTBA YKpaiHu ToBapuCTBO popMye pe3epBHUN KamiTall.
3rinno Cratyty TOBapuUCTBOM CTBOPIOETHCS pe3epBHUM (cTpaxoBuit) ¢oum B po3mipi 25%
CTaTyTHOTO (CKJIa/leHOr0) Karitany. Po3Mip mopidyHUX BiJpaxyBaHb 10 Pe3epBHOrO (POHAY CTAaHOBUTH
5% cyMH 4nCTOTO MPUOYTKY.

3.10.5. Monaii micast 7aTu 6anancy

ToBapucTBO KOpUTYeE MOKAa3HUKM (PIHAHCOBOI 3BITHOCTI Yy pa3l SKIIO MOAIl Micis 3BITHOI JaTH €
TaKUMH, 110 KOPUTYBAHHS TOKAa3HUKIB SBIsS€ThC HeoOXigHuM. [lomii micis 3BITHOI naTH, sKi
noTpe0yloTh KOPUTYBaHHsS IMOKa3HHUKIB (PIHAHCOBOI 3BITHOCTI, MOB’s3aHI 3 MIATBEPKEHHSIM abo
CIPOCTYBAaHHSM OOCTaBMH, ICHYIOUMX Ha 3BITHY JaTy, a TaKOX OILIHOK 1 CyI)K€Hb KEpIBHHUIITBA,
3JIIHCHEHUX B yMOBaX HEBU3HAUEHOCTI i HEMOBHOTHU 1H(OpMallii CTAHOM Ha 3BITHY JAaTy.

BinnosigHo, ToBapuCTBO po3KpUBa€E XapakTep TaKUX MOAIN 1 OLIHKY iX (piHAHCOBUX HACIIAKIB 00
KOHCTaTy€e HEMOXKJIMBICTh TAaKO1 JUIsl KOXKHOT CYTTEBOT KaTeropii He KOPUroBaHUX IMOJIIH, 110 BiAOYINCH
ICJIA 3BITHOI IaTH.

3.10.6. Onepaniiini cermeHTH

ToBapucTBO He 3acTocoBye 1 He poskpuBae iHdopmarnito BiamoBigHo MC®3 8 «OmepariiiHi
CErMEHTH OCKLIBKH € TOBAPUCTBOM 3 00OMEKEHOIO BiJIMOBIIATBHICTIO, IHCTPYMEHTH BJIACHOTO KaIliTamy
ToBapuctBa He o00epTaroTbcs Ha BIAKpUTOMY pHHKY. Takoxk ToBapucTBO He IJIaHye BUITYCK
(h1HaHCOBUX 1HCTPYMEHTIB Ha BIAKPUTUN PUHOK.

4. OCHOBHI NPUNYLIEHHS, OUIHKHU TA Cy/I’KEHHS

[Tpu miarorosmi (hirancoBoi 3BITHOCTI TOBapHCTBO 3/IIMCHIOE OI[IHKH Ta MPUIYIICHHS, K1 MalOTh
BIUIMB Ha €JNeMEHTH (IHAHCOBOI 3BITHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TiymaueHHsX,
po3pobnenux KomiTeToM 3 TiiymMaueHb MIXHApOIHOI (iHaHCOBOI 3BITHOCTI. OIIIHKH Ta CY/HKCHHS
0a3yl0ThCsl Ha MOMEpPEeIHbOMY JOCBiAl Ta IHIIMX (aKkTopax, IO 32 ICHYIOYHX OOCTaBHH BBaXKAIOTHCS
OOTPYHTOBAHHUMH 1 32 pe3yJIbTaTaMH SKUX TPUHMAIOTHCS CYPKSHHS 110,10 0a1aHCOBOT BAPTOCT1 aKTHBIB
Ta 3000B’s3aHb. X0ua IIi PO3paxyHKHU 0a3yIOThCS Ha HasBHIN y KepiBHUITBA ToBapucTBa iHpOpMaLii



PO MOTOYHI NOAil, (PaKTU4HI PE3yNbTAaTH MOXYTh 3PELITOI0 BIAPIZHATHCS BiJ KX PO3PaXyHKIB.
O6uacri, e Taki CY/PKEHHS € 0COOJIMBO BOKIIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCSI BUCOKUM PIBHEM
CKJIaTHOCTI1, Ta 00J1acTi, B IKMX MPUITYIIECHHS i pO3paxyHKH MAalOTh BEJIMKE 3HAYCHHS JUISl IMiATOTOBKH
(inancoBoi 3BiTHOCTI 32 MC®3, HaBeIeHI HIKYE.

4.1. CyakeHHs 1010 onepailii, moaiii a0o ymoB 3a BicyTHocTi KoHKpetTHux MC®3

SAxro Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS IO OMepallii, iHII01 moii a0 yMOBH,
KepiBHULTBO ToBapHCTBa 3aCTOCOBYE CY/DKEHHS I11] 4ac pO3pOOIEHHS Ta 3aCTOCYBaHHS 00JI1KOBOT
MOJITHKH, 1100 iH(opMartist Oyia JOPeuHOIO /Ui HOTPed KOPUCTYBAUiB AJIsl IPUHHSATTS eKOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3HA4YEeHHI, 1110 (DiHAaHCOBA 3BITHICTH:

1oJa€ JOCTOBIPHO (hiHAHCOBHM CTaH, ()iIHAHCOBI PE3yJIbTATH JiSUIBHOCTI Ta TPOIIOBI MOTOKU
ToBapuctsa;

BiZJ0Opakae eKOHOMIUHY CYTHICTh ONepalliid, iHIIuX moii abo yMOB, a He JHUIIE IOPUIUIHY
(opmy;

- € HEUTPaJIBbHOIO, TOOTO BUTHLHOIO BiJl YIIEPEIKCHb;
- € TOBHOIO B YCiX CYTTE€BUX aCIEKTax.

[Tin gac 3aificCHEeHHS Cy/IPKEHHSI KePIBHUIITBO TOBapUCTBA IOCUIIAETHCS HA IPUUHATHICTh

HaBEJCHUX Jalli JPKEepell Ta BPaXxOBYE 1X Y HU3X1THOMY MOPSAKY:

- Bumoru B MC®3, y sKuX i7eThCsI PO MOAI0HI Ta IMOB’s3aHi 3 HUMU TUTAHHS,

- BHU3HAYCHHS, KpUTEPil BUSHAHHS Ta KOHIICMIIT OI[IHKH aKTUBIB, 3000B’s13aHb, I0XO/IIB Ta
Butpat y KoHuenTyanbHiit 0cHOBI (hiHaHCOBOT 3BITHOCTI.

[Tin yac 3a1iicHEeHHS Cy/I>)KeHHsI KepiBHUITBO TOBaprcTBa BpaXxoBY€e HAHOCTAHHIIII MOJIOXKEHHS
IHIINX OpraHiB, IO PO3POOIISIOTH Ta 3aTBEP/XKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTh MOIOHY
KOHIIENTYyalbHY OCHOBY JIJIsl pO3pOOJICHHS CTaHAAPTIB, 1HILY MpodeciiiHy niTepaTypy 3 00Ky Ta
MPUKAHSATI TaITy3€eBi IPAKTHKH, TIEIO MipOIO, SIKOIO BOHU HE Cylepedarh BUIIE3a3HAYCHUM JKEPEIaM.

Onmnepauii, mo He pernamenTyoTbess MC®3 ToBapucTBOM He 311HCHIOBATUCH.

4.2. Cy:xeHHs 1010 CIIPAaBeAJIMBOI BAPTOCTI AKTHBIB

CrpaBensiuBa BapTICTh 1HBECTHUIIIM, 110 aKTUBHO OOEPTAIOTHCS Ha OpraHizoBaHUX (IHAHCOBHX
PHHKAX, PO3paxoOBYEThCS HA OCHOBI TOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHmHMX BHUMagKax OIIHKA CIPaBEUIMBOI BApPTOCTI TIPYHTYETHCS Ha CYHKEHHSIX MO0
nepeadauyBaHUX MaiOyTHIX IPOIIOBUX MOTOKIB, ICHYIOYOT €KOHOMIUHOI CUTYallii, pU3HKiB, BIACTUBUX
pI3HUM (pIHAHCOBMM IHCTpYMEHTaM, Ta IHIIUX (hakTopiB 3 BpaxyBaHHAM BUMOr MC®3 13 «Ominka
CIpaBeIJIMBOI BapTOCTI».

4.3. Cya:keHHs1 00 3MiH CIIPaBeAJIHBOI BApTOCTi (hiHAHCOBMX aKTHBIB

KepiBuuurso ToBapucTBa BBaxkae, 1110 00JI1KOBI OLIHKH Ta MPHUITYIIEHHS, SIK1 MAalOTh CTOCYHOK
710 OLIIHKM (piHAHCOBUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIOUOBUM JIKEPEIOM
HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

e BOHHU 3 BHCOKUM CTYINEHEM MMOBIPHOCTI 3a3HAaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKM OILIHKH
0a3yloTbCs Ha TIPUITYIICHHSX KEPIBHUIITBA MIOAO BIJICOTKOBHX CTAaBOK, BOJATHUIIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTpPAreHTiB, KOPUTYBaHb IiJ Yac
OILIIHKY 1HCTPYMEHTIB, a TaKOK crenuIYHIX 0COOIMBOCTEN omepalliii; Ta

e BIUIMB 3MIHM B OIlIHKax Ha aKTUBH, BiZOOpakeHl B 3BiTi Mpo (iHAHCOBMI CTaH, a TAaKOX Ha
JIOXOH (BUTPATH) MOXKE OYTH 3HAUHUM.

SxO6u kepiBHMLTBO ToBapHCTBa BHUKOPUCTOBYBAJIO iHINI MPUIYIIEHHS II0JI0 BiJCOTKOBHUX
CTaBOK, BOJIATUJILHOCTI, KypCiB OOMiHY BaJlOT, KPEIUTHOTO PEUTHHTY KOHTpareHta, aatu odepTH i
KOPUT'YBaHb IIiJl 4ac OL[IHKM 1HCTPYMEHTIB, OiybIa a00 MEHIIa 3MiHa B OLIHII BapTOCTI (PiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBHX KOTHpPYBaHb Maja O ICTOTHMH BIUIMB Ha BiJOOpa’keHUll y
(biHaHCOBIH 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

Po3ymitoun BaxJIMBICTh BUKOPUCTAHHS OOJIIKOBHX OIIHOK Ta MPUMYIIEHb MO0 CIPaBEINBOI
BapTOCTi (PIHAHCOBUX aKTWBIB B pa3i BIJACYTHOCTI BXIJHUX JaHUX IIOAO CIPABEAJIUBOI BapTOCTI
nepmoro piBHA, KepiBHunTBo ToBapucTBa TJIaHye€ BHKOPHCTOBYBATH OIHKHA Ta CY/KEHHS SKI
0a3yloThCcsl Ha mpodeciiiHiii KoMmreTeHuii mpaniBHUKIB ToBapHcTBa, IOCBiI Ta MUHYJIMX MOJISAX, a
TaKOXX 3 BHKOPHCTAHHSIM pO3paxyHKiB Ta Mojeliel BapTocTi (DIHAHCOBUX aKTHBIB. 3aTydeHHS



30BHIIIHIX €KCIIEPTHUX OIIIHOK IIOA0 TaKMX (piHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sKa 0a3yeThCsl Ha
npodeciiiHii KOMIETEHITii, JOCBi/II Ta PO3paxyHKax € HEIOCTaTHhOI, Ha nymMKy KepiBHuUIITBa €
MPUIHITHUM Ta HEOOXiTHUM.

4.4 Cya:keHHS 1010 BUSIBJIEHHS 03HAK 3HElliIHEHHSI AKTHBIB

BigHocHO ¢iHaHCOBHUX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOKO BapTICTIO, TOBapUCTBO
Ha JaTy BUHUKHEHHS (DIHAaHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JlaTy BH3HA4ya€ PiBEHb KPEIUTHOTO
PHU3HUKY.

ToBapucTBO BHU3HAE pe3epB IiJ] 30UTKU AJIS OUIKYBaHUX KPEIUTHHX 30MTKIB 3a (DiHAHCOBHUMHU
aKTHBaMH, SIK1 OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3Mipl OUIKYBaHUX KPEIUTHUX 30UTKIB 32
BECh CTPOK [ii (piHAHCOBOTO aKTHUBY (MPH 3HAYHOMY 301LIBIIECHHI KPEAUTHOTO PU3MKY/IJI KPEIUTHO-
3HEI[iHEHWX (PIHAHCOBUX AKTHUBIB) a00 12-MICAYHUMH OUYIKYBAaHUMHU KPEIUTHUMH 30MTKaMu (y pasi
HE3HAYHOT'O 3POCTAHHS KPEJAUTHOTO PU3HKY).

3a3BUYail O4IKY€ETHCS, 110 OUIKYBaHI KPEAUTHI 30MTKU 32 BECh CTPOK Jii MalOTh OyTH BU3HAHI J10

TOTO, K (PiIHAHCOBHUI IHCTPYMEHT CTaHe MPOCTPOUCHUH. SIK MPaBUIIO, KPEAUTHUIN PU3HK 3HAUYHO 3POCTAE
e 0 TOro, sIK (iHAHCOBWM IHCTPYMEHT CTaHE MPOCTPOYECHUM ab0 OyJe MOMIYEHO 1HIIN YUHHUKU
3aTPUMKH TUIATEXKIB, 10 € CHEIU(PIYHUMH I TO3UYAbHUKA, (HAPUKIIA, 3MiHCHeHHS Moaudikarii
abo pecTpyKTypu3arlii).
KpenuTtHuii pusnk 3a piHaHCOBUM 1HCTPYMEHTOM BBaXKA€THCS HU3bKHUM, SIKIIO (DiHAHCOBUI IHCTPYMEHT
Ma€ HU3bKHA pU3MK HAcTaHHA JedOINTy, MO3WYAIbHUK Ma€ MOTYXHIM MOTeHIiadl BUKOHYBAaTH CBOI
JOTOBIpHI 3000B's13aHHSI 1010 TPOIIOBHUX MOTOKIB Y KOPOTKOCTPOKOBiH MEPCHEKTHBI, @ HECTIPUATINBI
3MIHM B €KOHOMIYHHUX 1 JUIOBUX YMOBaxX Yy JOBIOCTPOKOBIN MEpPCHEKTHUBI MOXXYTh 3HH3UTH, aje He
00OB’SI3KOBO 3/IaTHICTH MO3WYaIbHUKA BUKOHYBATH CBOi 3000B'S3aHHS MO0 JOTOBIPHUX TPOLIOBUX
MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, 10 MAIOTh HU3BKHIA KPEAUTHUIN PU3UK JIHIIE

Ha M1JICTaBl TOTO, [0 PU3HK e(ONITY 32 HUIMH € HHKYUM, HIK pU3HK 1e(dOINTY 3a IHIIUMU (iHAHCOBUMU
iHcTpyMeHTamMu ToBapucTBa a0 HIX KPEAWTHUH PHU3HMK IOPUCIUKIII, B sKii ToBapuCTBO 3ailiCHIOE
ISITIBHICTE.
OuikyBaHi KpeUTHI 30UTKHU 32 BECh CTPOK JIii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
MiZICTaBl TOTO, IO BiH BB@)XaBCS IHCTPYMEHTOM 13 HU3bKUM KPEAMTHUM PU3HKOM Y IONEPEIHBOMY
3BITHOMY TIEPIO/Il, ajieé HE BBAXKAETHCS TAaKUM CTAHOM Ha 3BITHY JaTy. Y TaKoMy BUIAAKy TOBapHCTBO
3'ACOBYE, YM MaJIO Miclle 3HAYHE 3POCTAHHS KPEJUTHOTO PU3UKY 3 MOMEHTY MEpBICHOIO BU3HAHHS, a
OTJKE Y IocTaja norpeda y BU3HaHHI O4IKyBAaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi1 KpeAUTHI 30UTKH B110OpaXkaroTh BIAaCHI O4iKyBaHHS ToBapHCTBa MO0 KPEIUTHUX
30UTKIB.

4.5. Cy1:keHHS 11010 O4iKyBAHMX TePMiHiB YTPUMYBaHHA (PiHAHCOBUX iHCTPYMEHTIB.

KepiBauurso ToBapucTBa 3acTOCOBYe mpodeciiiHe CyKeHHs MO0 TEPMIHIB yTpUMAaHHS
(h1HaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 10 CKiIany ¢piHaHCOBUX akTHBIB. [Ipodeciiine cymkeHHs 3a UM
MUTAHHSAM IPYHTYETbCS Ha OLIHII PU3UKIB (JIHAHCOBOTO IHCTPYMEHTY, HOT0 NMPHUOYTKOBOCTI i AMHAMIII
Ta IHIIMX (PaKTOpax.

5. Po3kpurrs ingopMmailii 1010 BHUKOPUCTAHHS CIPABeIJIMBOI BAPTOCTI

5.1. MeToauKku OLiHIOBAHHS Ta BXi/IHI 1aHi, BAKOPUCTAHI /Il CKJIAJaHHA OL[iHOK 32 CIPaBe1JIMBOI0
BapTICTIO

ToBapucTBO 311MCHIOE BUKIIIOUHO O€3MepepBHI OLIHKH CIPaBeAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, ki BUMararTscsi MCD3 9 «®DinaHcoBi iHCTpyMeHTH» Ta MC®D3 13
«O111HKa cTIpaBeAJIMBO1 BapTOCTI» Y 3BITI PO (iHAHCOBMI CTaH Ha KIHEIlb 3BITHOTO MEPIOJYy.

Kiaacu akTuBiB Metox
Ta 3000B’A3aHb, MeToauKH OiHIOBAHHS OLiHKH Buxigni naui
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBeITHBOI0 AOXiTHHUIA,
BaPTicTIO BUTPATHHI)
I'pomrosi kourru [lepgicHa Ta nmozjablla OliHKa PunkoBwuit Odiuiitni kypcu HBY
TPOLIOBUX KOIUTIB 3JIIHCHIOETHCS 32




CIIPaBEIJIMBOIO BaPTICTIO, KA JTOPIBHIOE 1X
HOMIHAJIBHIN BAPTOCTI

3MIIACHIOETHCS 32 TX CIIPaBEIMBOIO
BapTICTIO, SIKa 3a3BUYal JOPIBHIOE I[iHI
oreparii, B X0[i sIK0i OyB OTpUMaHUIA
axtuB. [lomanpmia omiHKa IHCTPYMEHTIB
KaIliTary 3MiHCHIOETHCS 3a CIIPaBEITUBOIO
BapTICTIO HA ATy OILiHKH.

Boprosi ninHi nanepu ITepricHa o1iHKa OOPTOBHX IIHHUX PunKOBHIA, OdimiiiHi 6ip>KOBiI KypcH
(obnicayii nanepiB sIK (iHAHCOBHX aKTHUBIB JIOX1 THHH Oprasi3aTopiB TOPTiB Ha JaTy
BHYMPIUWHBbOT 3IHCHIOETHCS 3a CIIPABEIMBOIO BapTICTIO, OIiHKH, KOTUPYBaHHS
Oepoicagnoi nosuxku ma | siKa 3a3BUYAil TOPIBHIOE IiHI Omepartii, B aHAJIOT1YHUX OOPTOBHUX
obnizayii X0 AK0i OyB OTpUMaHHHA aKTHUB. LiHHUX TaepiB, y pasi
nionpuemcma) [Nonanbmia oniHka OOProBUX MIHHUX BiJICYTHOCTI iH(opMais 3
narepiB 371HCHIOETHCS 3 CIIPABEIUINBOIO cauty HBY
BapTICTIO.
IncTpymentu kamitany | IlepBicHa oliHKa IHCTPYMEHTIB KariTary PunkoBwuit Odiuiitai 6ip>xoBi KypcH

OpraHi3aTopiB TOpPTiB Ha JaTy
OLIIHKH, 32 BiZICYyTHOCTI
BH3HAYCHOTO Oip»KOBOTO
Kypcy Ha J1aTy OLIHKH,
BUKOPUCTOBYETHCS OCTaHHS
OanaHCOBa BapTiCTh, iHA
3aKpUTTS OipKOBOTO
TOPrOBOTO JHSL.

V pasi BigcyTHOCTI Gip»KOBHX
KypCiB BUKOPHCTOBYETHCS
Oymb-siKa BIJKpHTA Ta
JOCTyIHA iH(pOpMallis, YU
32CTOCOBYIOTBCS 1HII METOH
OLIIHKH

5.2. PiBeHb iepapxii cnpaBeyInBoI BapTOCTI, 10 AKOI0 HAJIe;KaTh OLIHKHU CIIPaBelJIuBOl BAPTOCTI.
Cranom Ha 31.12.2020 p. ToBapucTBO Majio TPOIIOBI KOIITH, sIKi OI[IHIOBAIMCH 32 CIIPABEIJIUBOIO
BapricTio. [Ipu omiHmi ¢iHAHCOBHX aKTUBIB 3a CIPaBEIJIMBOIO BApTICTIO TOBapHUCTBO BHKOPHCTOBYE
BcraHoBiieHi MC®3 13 «OuiHka crpaBeyIMBOi BApTOCTI» Taki PiBHI i€papXii cipaBeIUBOi BApTOCTI
BIMOBIAHO JI0 BUMOT:
- 1 piBeHb i€papXii — aKTUBH, 1110 MAIOTh KOTUPYBaHH (I[iIHA KOTUPYBAaHHS Ha aKTUBHOMY
PHUHKY), Ta CIIOCTEpPEKYBaHI;
- 2 piBeHb i€papXii — aKTUBH, 1110 HE MaIOTh KOTUPYBaHb, ajle CIOCTepexXyBaHi (MpsimMo ado

OTIOCEPEKOBAHO);
- 3 piBeHb iepapXxii — aKTHBH, 1110 HE MAIOTh KOTUPYBAHb 1 HE € CIIOCTEPEKYBAHUMU (HEMAE TaHUX
y BIAKPUTOMY JOCTYTII).
THC. TPH.
Knacu aktuBiB 1 piBenn 2 piBeHb 3 piBenn
Ta (Ti, 10 MarOTH (Ti, 110 HE MAIOTH (Ti, 1110 HE MAKOThH Yeboro
3000B’s13aHb, KOTUPYBaHHs, Ta KOTUPYBaHb, aJie KOTHUPYBAaHb 1 HE €
OLIIHEHUX 32 CIOCTEepe)XKyBaHi) CIOCTEepEe)KyBaHi) CHOCTEepEeKyBaHUMHU)
CIIpaBEeITNBOIO 2021 2020 2021 | 2020 2021 2020 2021 2020
BapTICTIO
[ara ouinku 31.12.21 | 31.12.20 | 31.12.21 | 311220 | 311221 31.12.20 31.12.21 | 31.12.20
®dinaHCOBI - - - - - - - -
aKTHBH, SIKi
OLIIHIOIOTHCS
3a
CIPaBEeNTHBOIO
BapTICTIO
I'porroBi - - - 510 - - 510
KOILTH

5.3. Inwi po3kpurrs, o BuMarawTbess MCP3 13 «Ouninka cnpaBeyinBol BAPpTOCT.
Cranom Ha 31.12.2021 p. y ToBapuctBa BiJiIcyTHI ()iHAaHCOBI IHCTPYMEHTH, K1 OI[IHIOIOTHCS 3a
CIIpaBEIIIMBOIO BAPTICTIO.




6. Po3kpurTs iHopmaii, o miATBEPAXKY€ CTATTI NOAAHI y (GiHAHCOBHX 3BiTax

(THC. TPH.)
6.1. loxoau
2021 2020
UYuctuii 1oXia Bij peaiizamnii mpoaykiii (ToBapis, poOiT, 130 5
Inmi noxoan
Jloxin Bix peasnizarii (iH. IHBECTHIIIH 1O JOTOBOPY 18195 13984
BIJICTYIIJICHHS IpaBa BUMOTH
Bceboro 18325 13984
6.2. Butpatn
Inmi onepaniiini BUTpaTu 2021 2020
Butpatu 3a BiACTYIJICHHS ITpaBa BUMOTH 17999 13600
Beporo 17999 13600
AnMiHICTpaTHBHI BUTpPaTH
ButpaTtu Ha yrpumaHHs niepcoHay 164 126
BinpaxyBaHHs Ha colianbHI 3aX0H 41 27
Butparu Ha nmoTo4Hi 3a0e3nedyeHHs (pe3epB 39 24
BIJIITYCTOK)
[Tocnmyru 6aHKiB 4 4
[H1i onepariiiai BUTpaTn o4 181
Bcboro aamiHicTpaTHBHUX BUTPAT 302 362

6.3. [lonaTok Ha MpUOYTOK (THC. I'PH.)

VY BIJHOLIEHHI PO3paxyHKy Ta BiJOOpa)K€HHS IOTOYHOIO Ta BIJICTPOYEHOIO MOJATKYy Ha
npubyrok ToBapuctBo kepyerbcss Hopmamu MCBO 12 «[logatoxk Ha mnpuOyTOK» Ta YUHHOTO

[TomaTkoBOrO KOAEKCY Y KpaiHu.

Pospaxynox nomounoeco nooamky na npubymox, 6i0nogioHo 00 no0amkogoi oexnapayii:

2021 pik 2020 pik
@DiHaHCOBUI pe3yJNIbTAaT /10 ONOJIATKYBaHHS 24377 21761
ITomaTkoBa cTaBKa 18 % 18 %
Burparu 3 nonarky Ha npuOyTOK, 3 HUX: 4388 3917
3a pesynbratamu JisutbHocTi 2021 poky 4388
3a pe3ynbratamu JisuibHocTi 2020 poky 3917

6.4. HemaTepiajibHi akTUBH (THC. IPH.)

Jo cknagy HemarepiallbHMX aKTHBIB MiAMpueMcTBa BigHeceHo JlimeH3ii Ha HaJgaHHS KOIITIB Y
MO3MKY, B TOMY YHCIi 1 Ha yMOBax (piHaHCOBOTO KpEAMTY; HaJaHHS MOCIYr (DIHAHCOBOTO JI3UHTY;
Ha/IaHHS TapaHTii Ta MOPYYUTENLCTBA; HAJJAHHS TTOCTYT (DaKTOPUHTY.
be3cTpokoBa JileHsis - He aMOPTU3YEThCA.

Cranom Ha 31.12.2021 p. HemarepiaibHi aKTHBM 3MEHIIMINCh Ha 2 THC. TPH B 3B SI3KY 3
aHYJIOBaHHSAM OJIHI€T 13 JiIIeH31H Ha MPOBAKEHHS rOCMOJAPChKOT MisUIBHOCTI 3 HaJlaHHS (DiHAHCOBHUX
MOCTYT, @ caMe Ha Ha/IaHHS TapaHTii Ta MOPYYUTEIECTBA Ta CKIAAI0Th 5 THC. TPH.

6.5. [lediTopchbka 32a00proBpaHicTh 3a po3paxyHKaMM Ta NOTOYHI (iHaHCOBI iHBecTHLII (THC. TPH.)

JlebiTopchka 3a00pPrOBaHICTh BHU3HAETHCS AKTHBOM, SKIIO ICHYE HWMOBIPHICTh OTPUMAaHHS
KOMIIaHi€l0 MaHOYTHIX €eKOHOMIYHUX BUTOJ] Ta MOKe OYTH JJOCTOBIpHO BH3HaueHa ii cyma. /lebiTopchka
3a00pPTrOBaHICTh, 1[0 BUHUKJIA BHACIIOK HE TIOBEPHEHHS OCHOBHOI CyMHU OOpTry BiZIoOpa’keHa B CTaTTI
6anancy «lIHmra morouHa 1e6iTopchbka 3a00proBaHiCTh
|I[e6iTopcm<a 3a00pPTrOBaHICTh

31 rpyans 2021 p. | 31 rpyauns 2020 p. |




Iama neGitopchka 3a00proBaHICTh 6145 5197

(3a TOrOBOPOM BiICTYIUICHHS [TpaBa BUMOTH)

Yucra BapTicTh TOProBebHOL 6145 5197
J1e0iTOpChKOi 32a00proBaHoOCTI

[Torouni ¢iHaHCOBI IHBECTHUIIIT 31 rpyans 2021 p. | 31 rpyans 2020p.
3a00proBaHiCTh - 14857
3a JOTOBOPOM BiJICTYIUICHHS TIPaBa BUMOTH

Bceboro - 14857

6.6. 'pomioBi komTH (THC. TPH.)
Cratts 6anancy «I'pomri Ta X eKBiBaJeHTH» CTaHOBUTH O TpH.

31 rpyans 2021 p. 31 rpyans 2020 p.
[Totouni paxyHKu B OaHKaxX - 510
Jleno3uTHi paxXyHKU B 6aHKax - -
Bceboro - 510

Cranom Ha 31 rpymus 2021 poky ToapuctBo Tpumae rpomoBi komtu B AT "BAHK
"VKPATHCHKUU KAITITAJ".

6.7. BracHuii kamitaJu
Cratyrauii kamitan Kommanii 3apeectpoBanuii B cymi 5 100 Tuc. rpH., Ha 3BITHY JAary
CIUTAYE€HUH MOBHICTIO IPOIMIOBHMH KOIITAMH B YCTAHOBJICHI CTPOKH.

31 rpynus 2021p. 31 rpynus 2020p.
Yacrka Yactka Yacrka YacTka
Ne 3/m Ha3Ba yuachuka B B B B
(3aCHOBHMKA) CraryrHomy | CtarytHOMYy | CtatytHOMY | CTaryTHOMY
Kamitanm, % KamiTali, Kamirtani, % | KamiTaini, TpH.
TpH.
1 TOB «OHIBEPCAJI 100% | 5 100 000,00 100% | 5 100 000,00
IHBECT I'PVII»
BCHOIO: 100% | 5 100 000,00 100% | 5 100 000,00
CkJaan BaacHoro kamiraiay Ha gaty 31.12.2021 p. 5 164 Tuc. rpu.:
3apeecTpoBaHuii KariTa 5 100 Tuc. rpH.
PezepBHuii kamitan 4 THC. TpH.
Heposnoainennit mpubOyTox 60 Tuc. TpH.

6.8. ToproBesibHa Ta iHIIIA MOTOYHA KPeIUTOPCHKA 3a00proBanicTb  (THC. TPH.)

31.12. 2021 31.12. 2020

3000B’s13aHHSI 32 TOBapH, poOOTH, 6 135
Pospaxynku 3 6r0xeTOM 7 4
3apobiTHa 1my1aTa Ta coIliaabHi BHECKH 81 15
[ToTouni 3abe3neyeHHs 39 24
[H11i IOTOYHI 30008’ SI3aHHS 849 15249
(BiACTYTIJIEHHS TpaBa BUMOTH)

Bcboro kpeauropcbka 3a00proBaHicThb 986 15427

6.9. 3BiT Mpo pyX rpouIOBUX KOWITIB

3BIT MO0 pyxy TpommoBux komrTiB 3a 2021 pik cknaaeHo 3a Bumoramu MCBO 7 «3BIT mpo pyx
I'POLIOBHX KOIITIBY» 32 MPSIMUM METOJIOM, 3T1AHO 3 SIKUM PO3KPUBAETHCS 1H(OpMAILisi PO OCHOBHI KJIaCH
BAJIOBHX HAJXOKCHb I'POIIOBHX KOIITIB YW BAaJOBUX BHUILUIAT TPOMIOBHX KOINTiB Ha HETTO-OCHOBI. Y



3BITI BiIOOpaXK€HO PyX TPOIIOBUX KOINTIB Bij ONEpAIiifHOI Ta HE omepaiiiHoi (1HBEeCTHIliIiHOI Ta
(hiHaHCOBOI) AISITLHOCTI.

OmnepariifHa AiSUTBHICTh — TOJSATa€ B OTPUMaHHI MpUOYTKY BiA 3BHYAHOI AISIIBHOCTI, BUTpAaTH Ha
npua0aHHs 000POTHHUX aKTHBIB, BTPATH HA OTUIATY Ipalli MepCOHaIy, CIUIaTy MOJAaTKIB, BiApaxyBaHHS
Ha COIliaJIbHI 3aXO0/IU Ta 1HIII BUTPATH.

[HBecTHiiiHA AISTBHICTS — 1€ TPUAOAHHS Ta IMTPOJIaXK: HEOOOPOTHUX aKTHUBIB Ta IMOTOYHHUX (hiHAHCOBUX
IHBECTHUILIH, IHIINX BKJIAJCHb, [0 HE PO3TIISLAAIOTHCS SK TPOLIOBI €KBIBAJICHTH, OTPUMAaHI BIICOTKH Ta
IUBIJICHIH.

dinaHcoBa AISUTBHICTh — MPHU3BOAUTH J0 3MiHH PO3MIPY U CKIIaay BIACHOTO KalliTamy.

CykyIiHI HaJIXOJDKEHHS Bia omepariiiHol misutbHOCTI y 2021p. ckmanm 2818 Ttuc. rpH., a came
HA/IXO/DKEHHS BiJ peaiizamii (iH. iIHBECTHLIH IO JOTOBOpY BiACTYIJICHHS mpaBa Bumord .CyKymHi
BHUTpATH Bij onepamiiHoi aisutbHOCTI Yy 2021p. cknamm 3328 tuc. rpH. BoHM cKiamaroThes 3 BUTpAT Ha
OIJIaTy TOBApiB Ta MOCIYT B po3Mipi 58 Tuc. rpH., orary mnpaui —85 THC.TpH., OIUIATy BiApaxyBaHb Ha
comianpHi 3axoau — 38 THUC.TpH., OIUIaTy MOAATKIB 1 300piB — 37 THC. TPH., IHIII BUTPavYaHHSI
(BimmrkoryBaHHS 32 BiACTYIUIEHHS nipaBa BuMorn) — 3110 Tuc.TpH.

Yuctuii pyx KOIITIB BiJ onepamiiHoi gisuibHocTi -510 THC. TpH.

3anmumok komTiB Ha moyatok 2021 poky cranoButh 510 THC. TpH.

3anumiok komTiB Ha KiHelb 2021 poky craHoBUTH ) THC. TPH.

7. Po3kpurTs inmoi ingopmanii

7.1 YMOBHI 3000B's13aHHA
7.1.1. Cyooei nozosu
CynoBux no3oBiB y 2021 pomi mozo gisuibHocTi ToBapucTBa He OyI0.

7.1.2. Onooamkysannsn

BHacniok HassBHOCTI B YKpaiHCHKOMY ITOJIaTKOBOMY 3aKOHO/ABCTBI MOJIOKEHb, K1 TO3BOJISIOTH
OUTBII HI)K OJMH BapiaHT TIIyMau€HHs, a TaKOX 4Yepe3 NpPaKTUKY, L0 CKiajacsi B HECTaOlIbHOMY
€KOHOMIYHOMY CEpEeOBHILI, 3a SKOI MOJATKOBI OpPraHU JOBUIBHO TIyMayaThb acleKTH €KOHOMIYHOI
JISUTBHOCTI, y pa3i, SKIIO MOAATKOBI OTPaHU Mij AadyTh CyMHIBY IE€BHE TIyMadeHHs, 3aCHOBaHE Ha
OIIIHIII KEPIBHUIITBA €KOHOMIYHOT NisibHOCTI ToBapucTBa, iiMOBIpHO, 10 ToBapucTBO 3MyIlieHe Oyie
CIUIATUTU JOJATKOBI MOJAATKH, mTpadu Ta neHi. Taka HEBU3HAUYEHICTh MOXKE BIUIMHYTH Ha BapTICTb
(1HAHCOBUX 1HCTPYMEHTIB, BTPATH Ta PE3€pBU IIiJ] 3HEI[IHEHHS, a TAKOK Ha PUHKOBHH piBEHb IIiH Ha
yrogu. Ha nymky kepiBHuLTBa TOBapuCTBO HapaxyBaslo yCi MOJATKH, TOMY (piHaHCOBA 3BITHICTH HE
MICTUTh PE3€PBIB MiJl MOAATKOBI 30MTKU. [l0/1aTKOBI 3BITH MOXYTh MEPErISIAATUCS BIAMOBIIHUMH
MOJITATKOBHMH OpPTaHAMH MTPOTITOM TPHOX POKIB.

7.1.3. Cmyninb nosepnenns 0ed6imopcvkoi 3a60pzoeanocmi ma iHwux hinancoeux aKkmueie

BHacnifok cutyarii, ska ckjajach B €KOHOMill YKpaiHM, a TakoX K pe3yJbTaT €KOHOMIYHOI
HecTaOUTbHOCTI, IO CKJIAJIach Ha J1aTy OanaHcy, ICHye HMOBIPHICTh TOTO, 1110 AKTUBHU HE 3MOXKYTh OyTH
pearizoBaHi 3a iXHbOIO 6AJTaHCOBOIO BAapTICTIO B X011 3BUYaiHOI [isibHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS IMX AKTUBIB Yy 3HA4HIM Mipl 3aleXuTh B e€()EeKTHBHOCTI 3aXO[iB, SKi
3HaXOAThCSA M03a 30HOK KOHTposro ToBapucTBa. CTyniHb HOBEPHEHHS A€0ITOPCHKOI 3a00proBaHOCTI
ToBapucTBy BU3Ha4YaeThCs Ha MiicTaBl 0OCTaBUH Ta 1H(OpMallii, sIKi HasgsBHI Ha Aary Oanancy. Ha nymky
KepiBHMITBa ToBapucTBa, BUXOISYM 3 HasBHUX OOCTaBUH Ta iH(opMmalii, KpeOUTHUNH PUUK IS
¢iHaHCOBUX aKkTUBIB TOBapUCTBOM BU3HAYEHUH SIK 1YK€ HU3BKUH.

7.2. Po3kputTs ingopmaiii npo noB'si3aHi CTOpoHU
Ha Buxopucranas sumor MCBO 24 «Poskpurts indopmarii npo 3B’s3aHi CTOpoHH» TOBapUCTBO

PO3KpHBAE HACTYIHY 1H(POPMAIIIO.

Jlo nmoB's13aHuX cTOpPiH a0 onepaliil 3 NOB'sI3aHUMU CTOPOHAMU HaJIekKaTh:
- IIPUEMCTBA, SIKi TIPSMO 200 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 IepeOyBaroTh IiJ] KOHTPOJIEM,
a00 x mepeOyBarOTh Mij] CITUTBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;
-acoI[iioBaH1 KOMIIaHii,
-CIUThHI TMANPUEMCTBA, Y IKHMX TOBApUCTBO € KOHTPOIOIOUYNM YYaCHHKOM;



-4JICHU TPOBIIHOTO YIPaBIIHCHKOTO epcoHany ToBapHucTBa;

-ONM3BKI poandi 0co0H, 3a3HAYCHOT BHIIIE;

-KOMIIaHi1, 110 KOHTPOIIOIOTHh ToBapHCTBa, a00 3/IHCHIOIOTh CYTTEBUH BILIUB, a00 MAalOTh CyTTEBHM
B1JICOTOK TOJIOCIB y TOBapuCTBI,

-IpOrpaMy BUILIAT MO 3aKiHUEHHI TPYAOBOI AisUIbHOCTI NpaliBHUKIB ToBapucTBa abo Oyb-sIKOTO
1HIIIOTO Cy0'€KTa TOCIIOAPIOBaHHS, IKUH € MOB'13aHOI0 CTOPOHOIO ToBapuCTBa.

V¥ 2021 poui nos's3anumu ocodamu aist ToBapucTsa €:

il yuacHukH, mocamoBi ocobu ToBapucTBa Ta WiIeHHM iXHIX CiMEH; 0COOH, IO MIOTh Bia iMEHi
ToBapucTBa 3a BIANOBITHUM JOPYYCHHSM, a00 ocoOu, BiJ iMeHI skux i€ ToBapucTBO; ocoOu, siKi
BIJIMOBI/THO JI0 3aKOHO/IABCTBA YKpaiHU KOHTPOJIIOIOTH AisUThHICTH TOBapuCTBa; IOpUIUYHI 0COOH, 110
KOHTPOIIOIOTECS ToBapuCTBOM 200 pa3oM 3 HUM IepeOyBarOTh il KOHTPOJIEM TPETHOI 0COOH.

I'pyna Ne 3anucy IToBHa Ha3Ba 10p. 0cO0M BJIaCHUKA (aKLiOHeEpPa, Yacrka B
YYACHUKA) CraryTHOMY
Tosapucrsa 4yu II.I.b ¢i3. ocodu — B1acHuka KamniraJi
(akuioHepa, yuacHnka) Ta nocaaosoi ocoou Komnanii | ToBapucrsa,
%
1 2 3 4
A Yuacuuxku Toeapucmea — ropuouuni ocoou
1 1 rwopugumuna ocoba - TOB «FOHIBEPCAJI IHBECT 100,0 %
I'PVIly €]IPIIOY 40141458
b Kepienuxk Tosapucmea — ¢pizuuna ocova
2 ‘ ¢i13nuna ocoba — TapacoB Makcum CepriiioBuu 0%
B Kinyeeuii 6enegiyiapnuil enracnux - ¢pizuuna ocova
4 | pisuuna oco6a — Bypnaxa Onekciii AHatonifiouy 100%

Ha mpots3i 2021 poxy ToBapucTBO He 3A1CHIOBAIO OIEpalliii 3 MPOJaXKy Ta 3aKyIIiBIli TOBApIB,
POOIT 1 MOCTYT MiX OB’ SI3aHUMHU CTOPOHAMH - (PI3MUHUMH 0COOaMU.

[TpoTsiroM 3BITHOTO POKY YINpaBIIHCHKOMY IepcoHany ToBapucTBa HapaxoByBajach 3apoOiTHa
iaTa BiAMOBITHO J0 BCTAHOBJIEHOI CUCTEMH OruiaTu mnpari. Komnencaiii Ta iHIII 10AaTKOB1 BUILIATH
KepiBHULTBY ToBapHuCTBa, IHIIOMY YIIPABIIHCHKOMY IIEPCOHATY HE 3/1HCHIOBAIUCH.

HapaxoBana 3apo0iTHa 1uiara 3a HapaxoBana 3apo6iTHa iara 3a
2021p. THc. TpH. 2020p. THC. IpH.
B T.4. Jlupexrop 75 57
Bceroro HapaxoBano 187 117

7.3. i Ta nosiTuKM ynpap/aiHHA GiHAHCOBUMHU PU3HKAMH

VYnpaBiaiHHS pU3MKaMU Mae€ MepLIoYeproBe 3Ha4YeHHs uid BeldeHHs OizHecy ToBapuctBa 1 €
BAXJIMBUM €JEeMEHTOM ii aisuibHOCTi. IloniTMka ympaBiiHHA pU3HKaMH CKOHIIEHTpPOBaHAa Ha
Herepen0auyBaHOCTI (DIHAHCOBUX PHHKIB 1 HaIlIeHA Ha MIHIMI3alil0 MOTEHLIHHOTO HEraTUBHOIO
BIUTUBY Ha (piHaHCOBI Moka3HUKH ToBapucTBa. OnepaTHUBHUI 1 IOPUANYHUI KOHTPOJIb Ma€ Ha MeETI
3a0e3neuyBaTy HaJeKHE (QYHKIIOHYBAaHHS BHYTPIIIHBOI MOJITHKH Ta MPOLEAYP 3 METOI0 MiHiMi3allii
orepariitHuX 1 IOPUAUYHUX PU3UKIB.

KepiBuuurso ToBapucTBa BH3Hae, IO AiSUIBHICTH ToBapHCTBa MOB’A3aHa 3 (HiIHAHCOBUMH
pU3MKaMM 1 BapTICTh YHMCTHUX AKTHUBIB y HECTAOLIbHOMY PHHKOBOMY CEPEIOBHIIl MOXE CYTTEBO
3MIHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHUX UYMHHHKIB Ta 00’€KTUBHUX YMHHUKIB, BIPOTIJHICTBH 1
HanpsIMOK BIUIMBY SIKMX 3a3[aJI€T1Ab TOYHO MepeadaynuTi HeMOXIHUBO. [lo TakuX (iHAHCOBUX PU3HKIB
BITHECEHO KPEAUTHUI PU3UK, pUHKOBUN PU3MK Ta PU3UK JIKBIIHOCTI.

[ToniTrka 3 yrpaBiiHHS pU3HKaMH OPIEHTOBAaHA HAa BU3HAYCHHS, aHAJI3 1 YIPABIIHHS PU3UKAMU, 3
SKUMH CTHKA€TbCs TOBAapHCTBO, Ha BCTAaHOBJECHHS KOHTPOJIO 33 PH3MKaMM, a TaKOX IMOCTIHHUIMA
MOHITOPHHT 3a PIBHEM PH3HKIB, JOTPUMAHHSAM BCTAaHOBJICHHUX OOMEXKEHb Ta TIOJITUKH YIPaBIIHHSI
PHU3UKaAMH.

VYrpaBniHHA pU3UKaMH KEPIBHUITBOM ToBapHCTBa 3MIMCHIOETHCA HAa OCHOBI PO3YMIHHSI MPUYHH
BUHUKHEHHS PHU3HUKY, KIJIBKICHOI OLIIHKM HOTO MOYIJIMBOTO BIUIMBY Ha BapTiCTh YMCTHX AaKTHBIB Ta



3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO MOM’ IKILICHHS.

HisnmeHicTh ToBapucTBa MiATAETHCS PI3HUM (PIHAHCOBUM PHU3UKAM:
Kpeaurnuii pusnk

KpenutHuid pus3MK — pU3MK TOTO, 110 OJHA CTOPOHA KOHTPAKTY Mpo (DiHAHCOBUH IHCTPYMEHT HE
3MO€e BUKOHATH 3000B’s13aHHS 1 11€ Oy1e MPUYNHOI BUHUKHEHHS (JiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpeautnuii pu3uk npuraManHuii TakuM (P1HAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta IETIO3UTHI paXyHKU
B OaHKax, obiranii Ta eGiTopchka 3a00proBaHICTb.

OCHOBHMM METOJIOM OLIHKH KpEIWTHUX PU3HKIB KEpiBHUITBOM ToBapucTBa € OILlIHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JUIsl Y4OI0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oyb-siKa
1HIIIa TOCTYyIMHA 1HGOPMAIIis II0JI0 X CIIPOMOKHOCTI BUKOHYBAaTH OOpProBi 3000B’sI3aHHS.

o 3axoniB MiHIMI3aIlii BIUIMBY KPeIUTHOTO PHU3UKY TOBapHCTBO BiIHOCHUTH:
BCTaHOBJICHHS BHYTPIITHHOTO 00MEXEHHS 00CATY 1e0iTOPChKOi 3a00pTOBaHOCTI B aKTHBAX;
nuBepcu(ikario CTPyKTypH aKTHBIB;
aHaJji3 IIaTOCIIPOMOXKHOCTI KOHTPAreHTIB;
3MiiCHEHHS 3aXO0/IiB 00 HEAOMYIEHHs HasIBHOCTI B aKTHBax ToBapuCcTBa MPOCTPOUCHOI Je0ITOPCHKOT
3a00proBaHOCTI.
Y ToBapucTBa A1l BHYTPILTHBOT CUCTEMH 3aXO0/IiB 13 3a1100iraHHs Ta MiHiMi3allil BILIMBY PU3UKiB CTBOPEHI:
CUCTEMa yTIPaBIiHHA PU3UKaMU, BHYTPIIIHIN ayanuT (KOHTPOJIB).
ToBapuCTBO BUKOPHCTOBYE HACTYITHI METOIH YIPABIiHHS KPETUTHUMH PU3HKAMH:

. JMITH 110,10 6OProBUX 3000B’s13aHb 32 KJlacaMu (JiHAHCOBUX iHCTPYMEHTIB;

. JIMITH 1010 OOProBUX 3000B’sA3aHb NIepe]] OAHUM KOHTPAreHToM (abo acoIiiioBaHOIO IPYIIO0);

. JMITH OO0 BKJIAJeHb Yy (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHHUX peHTHHTIB 3a HamioHanbHOO
PEUTHUHIOBOIO IIKAJIOH);

. JMITH 1IOJI0 PO3MIlIEHHS JCTIO3UTIB y OaHKax 3 pi3HUMHU PEHTHHTaMHU.

PunkoBuii pusuk

PHUHKOBHIA pH3HK — 1€ PU3UK TOTO, IO CIIPaBEUIMBA BapPTiCTh a00 MalOyTHI TPOIIOBI ITOTOKH BiJl
(1HAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIOK 3MiH PUHKOBUX 1iH. PHHKOBHI PU3UK OXOILITIOE
TPU TUIU PU3UKY: THIIMKA IIHOBUM PU3UK, BIIOTHUNA PU3MK Ta BIJCOTKOBUN pU3UK. PUHKOBUI pHU3uK
BUHUKAE Yy 3B 3Ky 3 pU3MKAMU 30UTKiB, 3yMOBJIEHUX KOJMBAHHSAMU IiH HA aKIlii, BIJICOTKOBUX CTAaBOK
Ta BaJIOTHUX KypciB. TOBapUCTBO Hapa)kaTHMEThCS HA PUHKOBI PU3MKH Yy 3B’SI3KY 3 IHBECTHULISMU B
aKuii, obmirarnii Ta iHII (PiHAHCOBI IHCTPYMEHTH.

Inwuii yinosuii pusux — 1€ pU3MK TOTO, 1110 CHpPaBeIMBa BapTicTh a00 MailOyTHI I'pOILIOBI TOTOKH
BiJl (P IHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIZOK 3MiH PUHKOBUX IiH (OKpIM THX, LIO
BUHUKAIOTh YHAcCJJOK BIJICOTKOBOTO PHU3HMKY YHM BaJIOTHOTO PHU3MKY), HE3QJIEXKHO BIJ TOrO, YU
CIPUYMHEH] BOHM YMHHUKAaMH, XapaKTEPHUMH JJIS OKpeMoro (h)iHaHCOBOTO 1HCTpyMEHTa abo HOoro
eMITeHTa, YM YMHHHUKAaMM, 110 BIUIMBAIOTh Ha BCl MOAIOHI (DIHAHCOBI I1HCTPYMEHTH, 3 SKUMHU
3MIIACHIOIOTBCA Olepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOT'O PU3UKY € aHalli3 4yTauBoCTi. Cepes; METO/IiB ITOM SIKIIIEHHS
L[IHOBOTO pu3MKy TOBapHCTBO BHKOPHCTOBYE AMBEpcH(iKallil0 aKTHBIB Ta JOTPUMaHHS JIIMITIB Ha
BKJIaJICHHS B aKIii Ta 1HII1 ()iIHAHCOB1 IHCTPYMEHTH 3 HE(1KCOBAaHUM IMPUOYTKOM.

Biocomxkosuii puzux — 11e pU3UK TOT0, 1110 CTIpaBe IJIMBa BapTICTh a00 MailOyTHI TPOIIOBI TOTOKH BiJl
(1HaHCOBOrO 1HCTPYMEHTAa KOJMBAaTUMYThCA BHACIIJOK 3MIiH PHUHKOBUX BIJICOTKOBHX CTaBOK.
KepiBauurso ToBapucTBa yCcBiIOMITIOE, IO BiJICOTKOBI CTAaBKH MOXYTh 3MIHIOBAaTHCh 1 11€ BIJTUBATHUME
SK Ha 1oxoau ToBapucCTBa, Tak 1 Ha CIPaBeIMBY BAPTICTh YUNCTUX aKTHBIB.

MonuBa 3MiHa CIpaBeUIMBOI BapTOCTi OOpProBuX (HIHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO
BiJICOTKOBOIO CTAaBKOIO PO3paxOBaHa SIK PI3HUI MK TUCKOHTOBAHWMH TPOIIOBHMH TOTOKaMH 3a
JII0Y0I0 CTABKOIO Ta JUCKOHTOBAaHMMHM TPOIIOBUMH MOTOKAaMH y Pa3i 3MiHM BiJICOTKOBOI CTaBKH 3a
KOXXHHUM (pIHAHCOBUM 1HCTPYMEHTOM.

Pu3suk nixkeionocmi

Pu3uk miKBiIHOCTI - PU3UK TOTO, 110 TOBapUCTBO HE MOXKE MOTACUTH CBOI 3000B’sI3aHHS B pasl ix
BUHUKHEHHA. TOBapHCTBO 3MIHCHIOE pETENbHHI MOHITOPUHT Ta YIpPAaBIiHHSA CBOEK TO3ULIEI0
JiKBiTHOCTI. TOBapHCTBO BCTAHOBHWJIO TMPOIEC JAETATHHOTO OIOKETYBaHHS Ta MPOTHO3Y TPOIIOBUX
KOMITIB JUIsl TOTO, MO0 3a0€3MeYNTH HASBHICTh TOCTATHIX TPOIIOBHX KOINTIB JIJIi BUKOHAHHS CBOIX
MIaTiKHUX 3000B’s13aHb. [liAXin KepiBHHIITBA JO BHUPIMICHHS MPOOJIEM JIKBIIHOCTI MOJSATAE Y TOMY,
11100 MOKPAIIUTH CBOIO OMEpalliifHy AisIIbHICTD, a TAKOX 3aJy4YUTH MMOBOPOTHI (DiIHAHCOBI TOTIOMOTH 13




YITKO BH3HAUYEHWMH TEpiOJaMU TIOTAIICHHs, sIKi Oynu O BUTIAHUMH Ui HBOTO Ta 3aJ0BOJIBHSIIN
notpebu ToBapucTBa B 000POTHOMY KaIliTall.

ToBapucTBO IparHe MiATPUMYBATH CTIHKY 0a3y (hiHaHCYBaHHS. TOBAPUCTBO IHBECTYE KOIITH B JIIKB1JIHI
aKTHBH, JUIS TOTO, 00 MaTW MOKJIMBICTh HIBUJKO 1 O€3 yTpy/JHEHb BUKOHATH Hemepen0aueHi BUMOTH
L1010 JIIKB1IHOCTI.

VYnpaBaiHCbKHA MTEPCOHAT BBAXKAE, 10 TOCTYIHI OYiKyBaHi ONeparliifHi TpoIoBi MOTOKHU JAOCTATHI AT
(hiHaHCYBaHHS IOTOYHUX ONeEparliii KOMITaHii.

7.4. YpaBJiHHS KamiTajaom

ToBapucTBO 31IHCHIOE YIPABIIHHA KaIliTAIOM 3 METOIO JOCSTHEHHS HACTYITHHX ITiIeH:

e 30eperTu CupoMOXHICTh TOBapuUCTBa MPOJOBXKYBATH CBOIO AISUIBHICTB TaK, 1100 BOHO 1 Hajaui
3a0e3neuyBajio J0XiJ sl y9acHUKIB ToBaprcTBa Ta BUIUIATH HIIUM 3aIliKaBICHUM CTOPOHAM;

e 3a0e3MeuynTH HAJNSKHUM npuOyTOK ydacHWKaM ToBapucTBa 3aBASKH  PpalliOHAIBHOMY
BUKOPUCTaHHIO (DiHAHCOBUX PECYPCIB.

KepiBuuurso ToBapucTBa 3a1HCHIOE OTJIA CTPYKTYPH KamiTaidy Ha HIOpiuHii ocHOBI. [lpu oMy
KEPIBHHUIITBO aHATI3Ye JIIKBIIHICTh, BAPTICTh KaMiTaldy Ta MPUTAMaHHI HOTO CKJIaJJOBUM PHU3HKH.
ToBapucTBO BBaXkae, MO 3arajbHa CyMma KalliTaly, YIPaBIiHHS SIKUM 3IIHCHIOETBCS, IOPIBHIOE CyMi
KariTany, BiZ0Opa)keHOTo B OaiaHci.

Pe3ynbraty MOpIBHSAHHSA PO3MIPY BapTOCTI YHMCTUX AKTHUBIB 3 PO3MIPOM CTATYTHOIO KamiTalry
HaBEJICHI B TAOJIHIN HIKYIC:

Pix Bapmicmp uucmux Cmamymmnuii Pisnuuysn
aKmueie Kaniman (cp. 2 —2p. 3)
1 2 3 4
2020 p. 5144 5100 44
2021 p. 5164 5100 64

3a pesyibpTaTaMH rocnogapchkoi mismbHOCTI y 2021 porti BapTicTh 4MCTHUX akTUBIB ToBapucTBa
Oib11a 3a po3mip CTaTyTHOTO KamiTany.

Po3mip BmacHoro kamitamy ctanom Ha 31.12.2021 poky 3HaXOAWTHCS B MEKax BCTAHOBIIEHOI
«[TonoxxeHHsIM TPO MOPAZOK HaJaHHA HEOAHKIBCHKMM (DIHAHCOBMM YCTAHOBAM, HalllOHAJILHOMY
orepaTopy IOLITOBOrO 3B'SI3KYy TE€HEpPaJbHMX JIILEH31M Ha 3IIHCHEHHS BAJIOTHUX OIepaliii»,
3atBeppkeHnM [loctanoBoro HBY Ne 297 Big 09.08.2002 poky (3 ypaxyBaHHSIM 3MiH Ta JIOIIOBHEHB),
SIKUM BCTQHOBJIEHO BUMOTH JI0 MIHIMAQJIbHOTO pO3MIpY BJIACHOTO KamiTally He0aHKIBCbKOi (DiHAHCOBOI
YCTaHOBHU B 3aJIEXKHOCTI BiJl BUAY HaJlaHHA (P1HAHCOBUX MOCIYT, - Y CyMi 5 MUIbHOHIB IPUBEHb.

8. Inpopmanist mpo moaii micsia gaTu 3BiTHOCTI

[Tonii, 1o BigOynucs MiX AaTOIO CKIIaJaHHs OallaHCy 1 1aTOr0 3aTBep/KEHHS 111€1 (D1HaHCOBOI 3BITHOCTI,
HE BIUIMHYJIM Ha MOKa3HUKU (PiHAHCOBOI 3BITHOCTI, MIATOTOBIEHOI ToBapucTBOM cTaHOM Ha 31 rpyaHs
2021 poxky (He mopyIIyBaIHCs CIIpaBy Mpo OaHKPYTCTBO ToBapHCTBa, HE BHHOCHIIUCH YXBAIIU PO HOTO
CaHaIlito).

24 motoro 2022 poky mouanocsi BroprHeHHsl Pocii B Ykpainy. Ykazom [Ipesunenta Ykpainu Bin
24.02.2022p. Ne 64/2022 B Ykpaini BBeaeHo BoeHHuU# cran 3 05 roquau 30 xBuimH 24 mrotoro 2022
poky ctpokoM Ha 30 mi0, 15 Gepe3nst Bepxosna Pana 3atBepamna Ykas [Ipesunenta Yipaiau «Ilpo
TIPOJIOBKEHHS CTPOKY Jii BOEHHOTO cTaHy B YKpaiHi». FIeThcst mpo MpooBkKeHHs JIii BOCHHOTO CTaHy
mie Ha 30 aHiB — 3 05 rogunu 30 xB. 26 6epesns a0 24 kBiTH 2022 poky BKiIt04HO. 21 kBiTHA 2022 poky
BepxoBHa Pana npuiinsana 3akon Ykpainu «lIpo 3arBepmkenHa Ykasy llpesunenra Ykpainn «IIpo
MIPOJIOBXKEHHS CTPOKY Jii BOEHHOTO cTaHy B Ykpaini» Big 19.04.2022 Ne 7300, 3a sskuM BOECHHHI CTaH
B Ykpaini npooBxytoTh 3 05:30 25 xBiTHS 2022 poky ctpokom Ha 30 1i6 — 1o 25 tpaBHs 2022 poky.
VYka3zom [Ipesunenta Ykpainu Big 17 tpaBHs 2022 poky Ne 341/2022 npo0BKUIN CTPOK J1ii BOEHHOTO
crany B Ykpaini 3 05 roaunu 30 xBunuH 25 tpaBus 2022 poky crpokom Ha 90 nib.

[Ipesunentom Ykpainu mianucano 3akoHu Ykpainu Big 03 6epesns 2022 poky Ne 2115-1X «IIpo 3axuct
iHTepeciB Cy0 €KTIB MOJAHHS 3BITHOCTI Ta 1IHIIMX JOKYMEHTIB y MepioJ Aii BOEHHOTO cTaHy abo cTaHy
BiitHM» Ta No2118-IX «IIpo BHecenHns 3miH 1o [TogaTkoBOro Kojaekcy YKpaiHu Ta IHIIUX 3aKOHOIaBYHX


https://zakon.rada.gov.ua/laws/show/341/2022#n2

aKTiB YKpaiHu 11010 0COOIMBOCTEN ONOAATKYBAHHS Ta MOJAHHS 3BITHOCTI y 1epioa i BOCHHOIO
crany» (nam — 3akod Ne 2118). 3akou nepeabavae HajaHHs MOKIMBOCTI disnuynnm ocobam, GO,
IOPUIMYHMM  0cO0aM  MOjAaTH MojaTKoBi, 00MiKOBi, (iHaHCOBI, OyxraaTepchbki, pO3pPaxyHKOB,
ayMTOPChKi 3BITH Ta Oyab-AKi iHINI JOKyMEHTH, NOJAHHS AKMX BMMAracThCsi BiIIOBIIHO 0 HOPM
YMHHOTO 32aKOHO/1aBCTBA B IOKYMEHTaJIbHIH Ta (abo) B enexTpoHHii popmi, yepes 90 kaenaapHux JHIB
MICJ1A IPUIIMHEHHS! M CKACYBAHHs BOCHHOIO CTAHy 3d BECh 11€Pi0/l HEMOIAHHS 3BITHOCTI 4i 0GOB S3KY
NOJIaTH 1I0KYMEHTH. ['paHHYHI CTPOKM MOJIaHHSs 3BITHOCTI B [1EPI0J1 BOEHHOTO CTAHY TIPO/IOBKEHO.
Ockinbkyu BTOprueHHs B YKpaidy Bia0y/1ocs Hanpukinii jgororo 2022 POKY, 1€ I10/1i8, IKa HE BUMarac
KOPUIYBaHHs ICJIS 3BITHOTO NEPioJy Ta sfKa HE BIUIMHYJA HA [10KA3HUKH (iHAHCOBOI 3BITHOCTI,
niarorosnenoi TopapucTBoMm cranom Ha 31 rpyms 2021 poky.

OuikyBaHuil BIUIMB Ha HACTYIIHUH 3BITHMIT nepion

BpaxoBytoun suinesukianene, pydiHiBhi Haciiiku Bropruenns Pocificbkoi ®ejepauii B Ykpainy
OXOIUIOIOTE  BCl  cepr KUTTA, EKOHOMIYHI HAC/I/IKM BIlHM MaTUMYTh 3HAYHMHA BIUTMB Ha
Oyxranrepcpkiit 061K Ta 3BITHICTH OAHKIB, OCKIILKM CHTYAIlisi MOCTIHO 3MIHIOCTBCS | BUHUKATHME
notpeba y nocTiiHOMy Ta pery/sipHOMY Heperisii 6yXraaTepehKuX OLIHOK. BIANOBIHUX MoJeell Ta
MAXOMIB LIS BIOOpaXEHHS aKTyalbHOI, JIOPEYHOT Ta [PaB/ANBOT indopmanii B Oyxrajarepehkomy
00u1iKy Ta (hiHAHCOBI# 3BITHOCTI.

I1pore BHaciOK HeBM3HAYEHOCTI MO/, OB sI3aHUX 31 BTOPrHeHHsM Pocii B Ykpainy, sk MOKYTh
CYTTEBO BIIMHYTHU Ha Oneparliite cepe/ioBuiIe B KpaiHi, TOBapHCTBO He Mae MPaKTHYHOT MOXKITHBOCT]
TOYHO Ta HAIIMHO OLIHATH KUIBKICHMH BIUIMB 3a3HAYCHMX MO Ha pinancoBumit cran i (inancosi
pesynbrarn JismbHOCTi ToBapuctsa B MaiiGytHboMy. B Tenepinmiii uac ToBapicTBO yBakHO CIIIKYE
3a (PIHAHCOBMMM HACJII/IKAMH, BUKIMKAHUMH 3a3HAYCHUMH 10 [SMH.

EKOHOMIYHI HACIAKM MOXKYTh BIUTMHYTH Ha (QiHaHCOBY 3BiTHICTL TOBAPHCTRA, Alle L€ HE 3ATEKHUTH Bijl
Pociiicekoro, abo bimopycskoro puukis, 60 ToBapucTBO He Mae JIOYIpHIX KOMIIaHii, abo akTUBIB B
Pocii, binopycii, Ta He Mae 38’53KiB 3 0cobamu, sKi nepeOyBarOTh i1 CAHKIIAMH.

3a3HaueHi BHIIE MOIT, € TAKUMH, 1110 MAIOTh CYTTEBHMH BILIHB HA J{s/ILHICTS i po3BuTOK ToBapucTBa. Ta
MOKYTb CHIPHYHHUTH HEBU3HAYEHOCTI, 111010 Oe3MepepBHOCTI MisILHOCTI.

Ha ueit yac kepiBuunrso ToBapucTBa 3ilicHIOE OLIHKY BIUIMBY LMX MO/i# Ha MOJATBITY JUSUIBHICTD
Tosapucrsa.

KepiBHUUTBO BBa)kae MmO He ICHYBaI0 Oliblue iHINNX MO, mic/s 3BITHOT AaTH. SIKi HEOBXIHO
PO3KPHUTH Y 3BITHOCTI.
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